At SIX per Cent. examined, 


AND 
Found unjuſtly charged by Sir Tho. Culpepper, 
and F. C. with many Crimes and Oppreſſions, 
whereof tis altogether innocent. 
W herein is ſhewed, 


The neceſlity of retrenching our Luxury, 
| and vain conſumptiog of Forraign Commodi- 
| ties, imported by Englifs t 
| | ALSO 
The reducing the Wages of Servants, La- 
bourers, and Workmen of all ſorts, which raiſeth 
the value of our Manufactures, 15. or 20. per Cent. 
"dearer than our 9 do aſſord them, 
by reaſon of their cheap Wages : 
Wherein likewiſe is hinted, 
| Some of the many miſchiefs that will enſue upon 
| retrenching Uſury ; 
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many advantages that may accrew to this Nation, by the 4 

batement of U/wry ; writ by the Ingenious Sr. Thomas Cul- 
pe; pers whereinit I were to be prevailed with by the fineneſs of 
the Style, I muſt own, I could not ſtand out from being a Pro- 
ſelyte to his opinion; but the tenderneſs I have for my Coun- 
tries good, equall to his, and I hope to any Engliſh mans, roge- 
ther with ſome Obſeryations 1 may pretend to have drawn from 
many dealings I have had in the world, not only in my own pri- 
vate affairs, but ſomething of publick concerns, will not ſuffer 
me to yeeld to his Arguments on that Subject; and if I commit a 
crime in oppoſing him, I ſhall as freely, and as mode ly as him- 
ſelf, put my ſelf upon my Countrey for atryall, 

The lawfulneſs of Intereſt, and encreaſe of money, I ſhall not 
atall enquire into, but leave the ſcrupulous to the ſev erall Diſ- 
courſes made publick on that Subject. Only I ſhall ſay, that 
the hiring of money, for thequickening of Trade and Commerce 
in the world, ( feeing it cannot be borrowed for Gods fake) is 
as neceſſary for the well being of mankind, as hiring of Land, or 
Houſes, the fair lender being no other than as a ſure, and ready 
caſheer to the Farmer and Trade, to ſupply their wants upon all 
emergencies. 

And yet this terrible thing, Uſury, eſpecially at 6. per Cent. 
and upwards, is charged with ſo many crimes and oppreſſions, 
that I have ſometimes queſtion'd whether it may not be ſcanda- 
lous to become its Advocate, ſince the omitting of every good, 
and committing of every evil, is attributed to it only: but 
n ſentence ſhould be paſt, till the party accuſed be 


d. 
The charge of the late Dureh Warre cannot be grievons to us, 
1 through 


|| Have lately ſeen a Book, entituled, 4 3 * 


sees 


—— — — 


The Preface. 


through ſome unhappineſs, but 6. per Cem. muſt bear the re- 
nt 4 and be facritic'd, that the nocent may eſcape ; this 
manner of reckomng reſembles the old way of Spend-thrifts, 
mis · uſe the prarcipall, ard. then ſwear intereſt has undone them; 
or like an us juſt Judge, hang the {mall theeves, and let the great 
ones go free, | wonder who ever thought that neceſſary intereſt 
rendered that Warre ſo coſtly to us, till my Diſcourſer by his 
own wonderfull perſpicnity found it out; fo Quick-tighred is ill 
will to diſcern the mote in his neiꝑbbours eye: that that Warre 
wasin it ſelf chargeable, we all fecl, as well as know , that whe- 
ther we, or the Hatch, were firſt weary in reſpec of che neceſ. 
fary charge thereof, I enquire not aſter; but that 6, — Cent. 
dd, or, atleaſt, ought to have made that Ware ſo coſtly to us, 
| utterly deny; and were it the Subject of this Diſcourſe, or an 
Argument becoming ſo obſcurea perſon, I could, without con- 
juring, lay the ſaddle on the right horſe, and clearly evidence. 
the contrary, from the timely ſupply of money provided by the 
Parhament, for the vigorous:proſ: cution-of that Warre; from 
las Ma jeſties Royall Revenue; fromthe many and rich booties 
taken trom the enemy; from our flow payments for materials 
and wages, whereby money in all lixelyhood might have come. 
into the Treaſury faſter than it went out; from his Majeſlies re- 
mar kable Navall ſtores at the beginning of that Warre, the belt 
that ever Prince had, whereby his Majeſty*was enabled to ſet 
forth bis firſt Summers Fleet, without = conſiderable preſent 
money ; from our gay and coſtly equip __ Ships, beyond 
what the thrifty Datch beſtow. on theirs, from our unfaithſul- 
neſs, flow ech. dear materials, great wages aſhore, and 
victuals aboard, in which laſt only, we ſpent in one Summers ex- 
pedition of 30000. men, at lealt 40000. l. more than the Date 
and eſpecially from our enormous practice of neceſlitating Mer- 
chants, Tradeſmen, c. (who fupply his Majeſties Navall 
ſtores in time of Warre, to the value at leaſt of ſour hundred 
thouſand pounds per ammum ) to ſell their Bills at 20. nay 30. per: 
Cent. loſs to ſuch Harpies, who can, I ſuppoſe, get them pay d 
by a myſterious trick, ( elſe they were mad men to make a ſet- 
ted trade on't) whereby it muſt infallibly follow, his Majeſty 
muſt give 20. nay 30 per Cent: more than the market price, elſe 

no man would deal with his Majeſties Officers therein, — 
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the rates they muſt give to procure their moneys. I ſay from 
theſe, and many more reaſons, I could eafily evidence both hows 
the Nation has been wearied with expences, and how little Uſury 
has, or ought to have, contributed thereunto; for ſuppoſing his 
MajeRty( notwithſtanding his moſt Royall reverue nd great ſup- 
plies) did at any time by reaſon of the Peſtilence, and lack 
payments of taxes, owe the Ufurer fix hundred thouſand pound 
at 6. per Cent which in one year amounts unto 36. 00. |; and is 
12000, |, more than the Darch paid at 4. per Cent. how inconfi- 
derable a ſumme is it to render that Warre ſo grievous, from 
thence. to inſer (as my Diſcourſer does loudly encugh ) that 
ſcarce any goodneſs of Ships, valour of Seamen, or advantage of 
ſcituation and ports, could counter vail ſuch odds. 
But I ſuppoſe the plot was otherwiſe defign'd, and the unwory 

Reader was, in courteſie, to have underſtood my V ſcom ſer in- 
a far diſſerent ſerce, that the vaſt diſptoportion (as he cill ir ) 

of our reſpective charges might appear, elſe the large impeach- 

ment would have amounted to very lictle, as hath been al-e:dy 
ſhew'd; for (ſayes he) 3. to 6,and 4. to g. bears the fame - 
nalogy as 30. to . and 40. to Yo, pri who knows not that 3 
and what isthis to the ſumine tot f in che reſpþ2 Rive accounts 2 
will che odds of 2. er Cane. jn_ (ly bear the fame” analogy as 
0 7 60. in the Capitall > Now Ga * (gayes he) com- 
manding money at 4. Per Cent. could in buiiding; rigging, & c. 
do thae N. bee his Majeſty 80. 1. 40 = ur ereby 
to ſurpriſe his Reader into an imagination, as if the Stares by rei- 

ſon meerly of low inte reſt, Gdgeriarn as much in building; rig- 
ging, & c. for 40. Las we did for 88. I, and fo by conſequence: 
ſpent in the whole man gement of that Warre, but juſt half as 
much as we did, which had been an advantage with a-witneſ#; 

elſe what he means by his analogy, or the Datch doing that for” 
40, | which coſt us $6. |. I einnot conceive; whereas indeed the 
odds was only in their borrowing 100. I. at 4. per Cem. for which 

we gave 6. and by the ſime proportion fix Inmdred thouſind 

pounds for 24000. l. for wi ich we payd 36000, l. whereby they 
ſay'd 12c00 |. as bath been alrerdy conſeſt. And this is in truth 
all the vaſt diſproportion ( as he phiraſeth it) in our refpeRive- 
charg's, whereof (dye: he ) tis nomarvell we were fo weary, 

if we duely conſider the (premiſ.d )” reaſon : and now; ſay, 
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let any indifferent man judge, whether 6, per Cent. or ſome bo- 
dy iſe, ought ro be blam d in this particular. 

it we dis. uſe the wearing our own manufacture, and run a 
whoring aſter forraign inventions, deſtroy our timber to main- 
tain our intemperance, and through penury, or ſupineneſs, 
negie& to plant more; decline propagating fruit trees, (where 
indeed we ſhall find no markets,) do not flood our grounds, 
( where water, it may be, is not to be had,; ) or if we run into 
debt, though we vainly or viciouſly ſquinder vaſt ſummes in a 
night, and through a thouſand follies come to beggary, 6. per 
Cent. mult be ( forſooth ) the author thereof. 

If the French inhibit our manufaQures, thereby at once to 
oblige their people to live upon their own _— and to ſuck 
from us our coyn in exchange of their wines, and triſſes, which 
they know well enough we are too luxurious to live without; if 
Spain and Portugal vent leſs of our manuf ctures, or if the in. 
duſtrious Hel/ander hinder our markets of late, by bringing his 
manufactures thither alſo , or if he be frugall, and content him- 
ſelf, and grow rich with the gains of 7. or 8. per Cent whileſt 
15. will not ſupport our expenſive Traders; or if he be induſtri- 
ousin advarcing manufaRures, compelling both young and old 
to work, whileſt half our poor will be maincain'd by their neigh- 
bours, tothe infinite diſcouragement of induſtry, decline work. 
ing above 3, or 4. dayes in the week, when proviſions are 
cheap, and many turn ſturdy Vagabonds , or it all Europe by 
cuſtome, or making and obeying good Laws, work cheaper 
than we by 15 25. 30. nay ſome of them Cent. per Cent. Uſury 
at 6, per Cent. ſayes my Diſcourſer, is the occaſion of all theſe, 
though I deſire the Reader to take notice, that all Europe ex- 
ceeds us in the rates of Uſury, the State of Holland, and ſome 
Commonwealths of Italy only excepted, and ſome or all of theſe 
are unreſtrained by their Laws, and at liberty to take as much 
for intereſt as they can ger. 

Now if you will believe the Author of the foreſaid Diſcourſe, 
Uſury at 3. or 4. per Cent may poſſibly make us ſober, honeſt, 
and induſtrious, teach ſome of our neighbours more manners 
than refuſe our manufacture, and others not to under-ſell us, 
or diſturb our markets, imp ove our rents, double our yearly 
fruit and productions, reſtore induſtry, imploy our poor, 


pre- 
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prevent the fatall deſtruction of our eſtates and timber, make 
the next Warre leſs coſtly, and fet in good order whatever at 
preſent is amiſs, 

But before we enter into a courſe of this Phyſick, it will be 

dence carefully to examine, whether this ſimple drugg of 
Uſury, ſubdued, beat, and pouned to 3. or 4. per Cent. may 
reaſonably be thought to be able to produce the promiſed eſſects; 
for though in deſperate caſes wiſe Patients may make uſe of 
Mountebanks, yet they will not pin their reaſon and welfare 
upon the fancy and opinion of every bold undertaker, when 

ere is no neceſlity for it. 

I ſhall here crave leave ro take notice of anocher late Book, en. 
tituled, Brief Obſervations concerning Trade, and intereſt of mo- 
ney, lately ſet forth by . C. and therein examine ſome few paſ- 
ſages; having firſt acknowledged, that the ficlt 14. means, by 
* he alleadges, the Duteh have arrived to their vaſt 
trade and riches, are moſt rationall Obſervations; and do 
heartily wiſh, that all or moſt of them were brought into pra- 
Qice here, eſpecially that we had a Law to nacurallize all Fortaign- 
ers, and indulgethem in indifferent matters of Religion, who 
ſhould ſwear to be true to the Civil Government, and renoucce 
dependence upon all forraign power. 

The particulars to be examined are, | 

1. Where intereft is high, —— (faith he ) are poo, 
contempAble, and without trade; and ſoon the contrary, where in- 
tereſt is low, the — rich, and trade vigorous. 

2. T hat the abatement of intereſt 1s the firſt and principal eu- 
ſine which onght to be ſet on work, for ballancing of trade, which 

is Majeſty recommended to this Parliament, at the opening of the 
laft Seſſion. 

3. That ſince, or by the ſeverall abatements of imereſt, we 
have ſo encreaſ d in riches, that now 2000. l. 4 efteemed no greater 
portion than 500. l. was 5O. gears ago, and a Knight now exceed: a 
Lord of thoſe dayer in rich Cleath, Plate, fewels, &c. and that 
Wwe have almoſt I co. Coaches now for one we bad then. 

Firſt, ( ſayes he) where intereſt is high, the people are poor 
and contemptible, as Spain, Scotland, Ireland: dots he 
mean, becauſe intereſt is high, the people are poor? yes, his 
main endeayours are to prove this point, | dow 
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Anſw. "Surely they are eicher in love with their own poverty, 
oc elſe intereſt would ſoon be ſubdued, if they could 1 
any ſuch thing; would Scer/and, &c. be long poor, when ſuch 
a Law might make them rich 2 pray therefore ought it to be a- 
leadged, that they are poor, and without trade, becauſe inte- 
reſt is high, or interett is high, becauſe they are without trade, 
and poor ? -* 

Height of intereſt, where money is ſcarce, is no more the 
cavle'ot poverty, ( though it does attend it commonly) than 
cheapnels of proviſions, and ſmallneſs of wages, (which are fre. 
quently found in poor Countries) the cauſe of that poverty ; 
want of good ſcituation, ports, money, and commerce, being 
the ciuſe thereot. 

Low intereſt is both in nature and time ſubſequent to riches, 
and he that ſayes lo Uſury begets riches, takes the eſſect for the 
c:uſe, the child for the mother, and puts the cart before the 
horſe : for certainly a Nation mall be rich before intereſt can na- 
turally be low, elſe it ſeems to me they begin at the wrong end; 
and he thac maintains the contrary, oppoſeth bis own private 0- 
pinion againſt the general! practice ot all Europe, a lamous in- 
{tance whereof we have in Holland, where riches do fo abound, 
and many lenders, and few borrowers, that intereſt has of it ſelf 
ſunk within chis 40. years from 6. or 7. to 3. or 4. per Cent, even 
without a Law, which ſufficiently proves low intereſt to be the 
eſſect of riches, and this the efled of a well manag'd ttade; and 

ſhould | ſay, the growing of gtaſs is the cauſe of the Spring, and 
not the effect, or the Sun approacheth #s the heat encreaſeth, 
which heat is only conſequent to the Suns approach, I ſhould. (1 
humbly conceive ) ſp:ak as properly, as thole who ſay low inte 
reſt is the cauſe of trade and riches; tor in truth, and in proper 
ſpeaking, trade has not encreas'd amongſt the Dutch, as intereſt 
has le ſlened; but intereſt has leſſened, as trade and riches have 
augmented , ſince they have nothing hinders their raking 20. h 
Cent. but their vaſt riches, and proſperity : but here with us, 
and in ail Countries where money is ſcarce, how difficult is it to 
reſtrain intereſt within its legall bounds, not occaſioned, ſurely, 
ſo much through the rapine and ſeverity of the lender, as by rea- 
ſon of the ſcarcity of money, and multitude of borrowers, 10 
ripe are affajrs with us to be wedded to higher intereſt, and ſo 
ſervent nature is to have its courſe. Be- 
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Beſidcs; . are not the people of Si, and the naturall Jr, 
igrominious, lazy, proud, and accuſtomed to. idleneſꝭ ? ad 
yet is not Ireland pcuty improve bythe indullry ol the late 
Engliſt Souldiery; (as himſelf conſeſſeth, page B. ] and trade 
encreaſed anſwerable to the vent? ſo that we tee, tis the peo- 
ple, not Uſury, chat makes a Countrey rich, or poor : though 
| confeſs | am not for railing intereſt above the prelent cate, un- 
eit would xe dur money at home, bring forth, gut hoarded 
treaſure, prevent our exceſs, and luxury, and keep us, for 
meer fear of the Uſurer, within our proper bounds, 

Again, Is not Scurlandill ſcited for trade, and has as few come 
madities, A the want af any of which is ſufcient to baſ- 
fle the moſt miraculous induſtry 2 and here we ſet a Coumttey, 
not ſary, ma bes the iababitan and need. 

Does not the Spanierdconent ; bimfelf to fir. iy, whileſt o- 
thers work for him, bring him commodities ſocchis back, and 
his belly, and in gu Hy his money by cleanly conveyanec? 
here we (eea people n ELIE poor 4:4) ſubduing! in» 
tereſt cure chem otheſe L 
Commodities, of Scotlayd ? he other hand. had abe 
bez. or ſome other ſublwe policies, obhged che of 
late to ſet upon trade and manufafture i J. C. dare not touch on 
that ſtring, in regard chat Nation has not for many years altere 
intereſ} from 7, pr Cont, or Holand\owe their trade 
and riches to the ſmallneſꝭ of Hſury, o to their: innate fugality, 
wonderfull induſtry, many admixable arts and policies, dvtuch 
we want, fomented by the ſoxtunateneſs of cher Stub 
Surely theſe have encreas d their wealth, and made inter eſt low, 
as it were by a naturall Law ; but he chat attributes chetr-riches 
to the former, ſhews his paſſion, and robs thoſe Natiogs ot 
their proper vertues. „ 3 10 aw 2 

Secondly, T hat the abatement of wntereſt 46. whe fir and rt 
pall Engine, which, ought to be ſet on- work, for (hailgaring 
trade, &c. 7 J% 

Having occaſion throughout my whole Diſcourſe, to examane 
whether intereſt qught to be abated, or no, I ſhall not here in» 
ſiſt upon it, only,enguire at preſent, whether ſome othet matter 
ought. not firſt, and principally to be regulated, in order 4 hal- 
lancing of trade; the which being ave ſpeedily, done, will lewe 
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n0 money to lend; nd yet this is a trade which low intereſt for 
ſome ſmall time — Ae erereaſe, but tis a trade that 
wels, 


gna us upon our very and conſumes our martow a 
trade that carries inevitable poverty along with it, ruines our 
ſelves, and makes our neighbours rich, vic. the vain and prodi. 
gious conſumption of forramn commodities, which daily fucks 
our treaſurefrom us, whileſt our native productions are of no elli- 
mation, and our mechanicks fit idle for want of imployment, 
when in the-mean time forraigners inhabiting amongſt us are 
the only workmen in vogue, and no commodiry of any value un- 
leſs that, or the vender ſpeak French, ſo that our induſtrious 
people are oftentimes -compell'd to imploy French, to ſell Ex. 
glis manufactutes under French terms. | 
Great are the numbers that daily come from Pari and Flan- 
ders, with Laces, Ribbon, Gloves, Hats, Sizers, Fanns, Hair for Per- 
riwigs, Jeſſemee, Perfumes, and what not, in defiance of good 
Laws to the contrary ; all which are ſold ſooner: and better by 
theſe people, to our inconſiderate Gallants, ( who reg rd only 
the enjoying their o¼ humour, eſſe they would abhor all for- 
ign res, ſor the pernicious conſequence thereof 
than our on traders tan fell half fo much of the like Eng/ifh ma. 
nuſactures, and which is worſe, the product of theſe commo- 
dities is inveſted in our gold, and by ſlight of hand convey'd a. 
broad ;- juſt as the poor Shi is ſerved : Nay, I have been 
inſorm d, that our Poſts weekly bring out of Italy 7. or 800, |, 
worth of Points, or neecle-work'd Laces, the materials whereof 
not coſting them 5. l. which draws from us ſo great a ſumme, ll 
the reſt being only for art and labour, whileſt in the mean time 
our own people that can work thoſe Laces, (though haply not 
altogether ſo cheap) want imployment. | 
we not come to inevitable ruine by conſuming 7. or 
800000. l. per annum in French Wines, Salt, Linnen, Silks, 
Stuffs, and unneceſſary trifles, (which our own mechanicks 
could abandantly ſupply us with, would we content our {elves 
with our home commodities ) much of all which are brought in 
by our proper coin, (which being of greater value abroad, than 
at home; h the Merchant to convey it away, wherein 
there is no hope of redreſs, untill we raiſe the value thereoffrom 
time to time as our neighbours advance theirs, or elſe find — 
ot 
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other expedient ) whileſt hquors, and manufaQtures of our own 
Nation, which is the only ſupport of our rents and eſtates, lye 
on our habe , | 

Object. Tea but admit a ſtop upon forraign gayeties, good 
Wines, &c, we (bonld turn mighty huthands, and become thrif- 
ty, ( Which Fr. Thomas ſayet, he u not in love with, when "tus 
rendered ſo neceſſary ) pray who ſhall maintain hs Aajeſties Reve- 
nue or if e forraign trade decay, what Will. become of Na- 
vigation ? 

Anſw, As for his Majeſties Revenue, pray whether is it better 
to ſave a _— and give his Majeſty a penny by Land-Tax, 
Poll, or Subſidie, or ſpend a ſhilling upon forrajgn ſuperfluttics, 
( which otherwiſe can be well enough without I chat his Maje- 
{ties Cuſtomes may encreaſe a penny: the great Marca Cato, 
by the report of Platarch, thought any thing too dear, whereof 
he had no need, though it coſt but a farthing, and yet was very 
liberall to 7 — Nary 4 

Again, 1 do not at all argue againſt unneceſſary conſumptione, 
bur againſt conſumptions 3 unleſs they be 
brought in by our native growths, or manufactures : 1 lay, 
( ſpeaking as a man) tis no wrong to the Commonwealth, if 
men of eſtates drink, drab, live profuſely, and dye beggars, as 
long as every penny comes to the natives, or whether families be 
new or ancient; not but that I eſteem all well-born men, whoſe 
manners are anſwerable, yet tis all one to the publick whether 
John at N oke or eb Stiles be the rich man, the miſchief only 
1s, when forraigners are the better for this diſorder, for that does 
inſenſibly ruine the Commonwealth. Whatever che firil reſem- 
bles, the latter. (1am ſure) is like a broken vein that bleeds 
* „ which if not timely ſtopp'd, brings inevitable 

eath, 1 

As for that other Objection, If forraign trade decay What 
Hall become of Navigatios, Which is our ah ſecurity : | hope no 
man intends by a prudent adjuſling trade, to ruine trade, or by 
putting bars to our intemperance and luxury, to deſtroy Nayig+ 
tion, only | would have our neighboursin our debt at the foot of 
evcry 7ccount , which if we cannot, by reaſon of our excels in 
ſorraiꝑn commodities, I dare avow it, it were better to ſit (ill, 
and not trace at all, but debauch, and riot it ( iſ nothing ate 
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ſet ve ths thin ) upon dur ow growrks and manufa4aree, and 
ey ther ſpend mo piß moſt to bi Najeſſics Revenue, to main- 
tain a Fleet of Warte for our deferce only, for by that means we 
ſhov's et feaſt keep among us whar already we enjoy, which it 
ſeems is note tian by our prefent trade we can do. 

The third ag laſt Atgucept vf ). C. which am to examine is, 
T hat finite the ſrt tra abatement: of intereſh, (he means, by the [e- 
tral abatimont? of intereſt, or elſe he [ayer not hing, for if it be n- 
ly fince, low Uſury has no ſhare init ) ( no more than Ceffuc had 
i the late Relelllis, about which time that black Broth was ff 
ſein in England) we have fo encreas'd in richer, that 2000. 
naw. 1s fletmid nt greater portiin than $OO. l. 30 years ago, and 
(hat a K ty »W ex(ttds 4 Lird of thoſt timer in rich Cloathet, 
Plart, &c. and than Wot have ali 1 60. Coaches now for ane we 
had then, &c. 

Anſw, Indeed our portions in the South ward parts are ina 
good meaſure encreaſed, but not ſo largely as is alleadged by 

much, unteſt amotigſt the traders: and forthe North and Welk, 
1d6 appeal, whether the Gentry there, of 5, or 606. J. fer a» 
num, having f ve br fix childrefi, do now commonly give above 
6, or 700, J. portion with a daughter, being well informed, 
that a Geritlemati of che like eſtate, with as many children, gave 
5. or 600, |. 40. years ago: and I yerily believe, they were as 
well able to give as large portions then, as at this preſent, only 
it was not cuſtomary nor requiſite, in regard that 3500 |, then 
at 8, per Cent, was almoſt equivaent to 700. l. at 6. per Cent. for 
we may be confident, that as intereſt decreaſeth, portions muſt 
encreaſe, or our Daughters muſt turn Chambermaids, or ſet u 
the laudable trade; and this encreaſe of portions, where the i. 
ſue is numerous, ſhall hurt our Gentry more, than ever ſubduing 
intereſt ſball do them good any other way, and has been alrea- 
dy a great means of decaying eftates ind families. 

As for the Exceſs in our apparre!l and furniture, moſt cert iin it 
has encreas'd, and diffus'd it ſelf like a contagion through all 
ſortsand degrees of men, eſpecially in the Towns, and meaner 
ſort of within theſe 20. or 30. years. And who knows 
not, that exceſs and tiot has its fuxes and refluxes in States and 

ngdomes, as well as other vices ard vertues too? and there- 
I may as truly ſay, that meer reducing intereſt has occaſi- 
on 
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oned this delicacy and exceſs, as that it has — trade and 
commerce, or that Tenderden Steeple cauſed Godwin Sands, or 
Hops brought herefie into Eny/and, boctuſe immediately be- 
ſote the Reformation began here, that plant was firſt known a- 
mongſt us, which cccaſioned that jeſling Proverb; whereas the 
very ttuch is, our exceſs and luxury have been enlarging their do- 
mimon over us theſe many years, and they have created trade, 
which has encreas d jut U, and no other wiſe, but as our vanity 
hath given it nouriſhment, 

[four Exchange ( as F.C. tells the world) hath now many 
more rich Merchants than what were 50. years ago, (though 
amcredibly informed there are now many fewer than what 
wete within theſe 20. or 30. years) they are, I am afroid, 
mode rich meetly by the exceſs and vanity of our own people, 
who are but ſo much poorer in the Countrey, where moſt cer- 
tiny u e want many ofthe rich men we had 30 or 40. years 2 
go; and wherein ſtead ofa very wealthy yeoman, we have now 
» Knight,or Gentleman plung d in debt: and thus what we gain 
in the City we loſe in the Conmrey, whereas indeed no- 
thing makes ul properly rich; dut wu we gain from che for- 
raigner, ey phe 

And upon this account needs muſt we have a trade ( ſuch an 
one as it is) to make ſome men rich, and our Gentry change 
place with the Citizen,” when we yearly ſpend in French Wine 
about 20000, Tun, — late report made to the Ho. 
nourable Houſe of Commons by the Farmers of the Cuſtomes , 
who, 1 ſuppoſe, ſee not all the liquor that goes by their mill, or 
elle made not an ex ct report thereof, for I have been inſorm'd, 
(and 1 verily believe it) thut x far greater quantity is yearly im- 
ported; now 20009 Tun, reckoning 240. gallons tothe Tun, at 
2.8.8, d. the gallen, which is 8. d. the quatt, the allowed price 
much more being daily payd, beſides the new duty of 4. d. the 
quart ) amounts unto 6400co |, 

Were the like computation made of Spaniſh Wines, Nheniſß, 
the Wines of the Iſlands, and the Levant, which far exceeds the 
former, and an account taken of our Tobacco, ( which I am wil- 
g to ſpare for the good of our own Plantations ) Coffee, and 
the other new brought-over drinks, and a juſt enquiry made 
wat we ſpent annunlly therein 50 years ago, it may be eaſily 
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judged, whether the encreaſe of debauchery and exceſs, ot a- 
batement of intereſt, bas encreas'd our conſumption herein : 
and be it ſo, as 7. C. would fain have it, that Uſnry ſubdu'd 
brought on this thriving trade, ( that i-, fuddhng ) and by the 
like farther reduction may encreaſe it ſlill, no doubt but we owe 
great thanks to the promoters thereof, bur if exceſs and luxury, 
without regard had to low intereſt, trade, or riches, introduc'd 
this monſtrous confumprtion, ( as I conceive all unprejudic'd men 
will confeſs, ſince this exceſs has reduc'd infivite numbers a- 
mongſt us to the laſt farthing ) and « becoming temperance once 
again take pl ce, muſt not the effect ce. ſe allo, let Uſury be 
what it will : ſo that the quickneſs of trade has not been the eſſect 
of ſubduction of intere?, as all the patrons of this deſign, cun- 
ningly but unduely alleadge, but the eſſect of our excels, and 
daily encreaſe of our intemperance; unleſs they durſt ſay, that 
men, to the great improvement of trade, have been imboldened 
to encreaſe their expence and extravagancics, juſt as intereſt leſ- 
ſen'd, and the fear of the Uſurer taken away, And upon this 
account it was well obſerved by à right worthy and judicious 
Kentifs Baronet, with whom I have had the honour to diſcourſe 
this Article, that we might have a vaſt encreaſe of trade, and yet 
the Nation decreaſe in riches; that is, ſuch a trade, begot by an 
unreaſonable expence of forraign, vain, and luxurious commo- 
dities, whileſt our own are neglected, as may eaſily be imagin d 
to lead on a moſt certain decay: and that our conſumption of 
forraign growths and manufaRures does vaſtly exceed the expot- 
tation of our native commodities, I freely appeal to the Farmen 
of his Majeſties Cuſtomes; and if ſo, our Coyn muſt undoubt- 
edly be convey'd abroad to pay the debt, for debts muſt be 
payd, which let it be what it will, we remain yearly ſo 
much the poorer, for all our braggs, imeginiry trade, and 
riches. 

To conclude, if our Coaches, and gayities, exceſs, and luxv- 
ry, be the undoubted arguments of trade and riches, ( as is al- 
leadged ) whatis the na of the genera!l complaint of dead 
neſs and decay of trade, running into debt of moſt, and poverty 
of all ſorts and degrees of men, prodigious encreaſe of our Pariſh 
Poor, and failing of aur native manufaQures, ſo that infinite 


numbers formerly maintain'd thereby, ſit now in want and ill 
rel. 
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neſs. Let 7. C. cajole the world as he pleaſeth, I ſhrewdly ful. 
ea ds wich us in our excels and delicacies, as ſome men report 
; | oily of themſelves, chat when they have leaſt money, wear 

their beſt cloathes, and appear finelt ; for ſurely our greateſt 
© Þf preſence trade is nought elſe but the vaſt conſumption of torraign 
and luxurious commodities, much whereof are imported by our 
wer Coyn; ſo chat if our riches and trade muſt be meaſured by 


ra , exceſs, large portions, &c, 7. C's Argument will 
" Þ bold, ocherwiſe tis deceitfull and hollow; and ſmels ſtrong of 
4 the honeſt Countrey fellow, who being newly come to Town, 


* fl concludes all men here rich that look big, and are fine. 

And now I proceed to examine the molt materiall paſſiges in 
i, Thomas his Diſcourſe, with this proteſtation, that being in 
— que!t of the cauſe of che debts of our Nobility and Genery, the 
= tinderance of improvements, and ingenious projects, the de- 
= ſruction of our timber, the decay of our manuſactures, and obſtru- 
lf. dion of trade, I have endeavoured (I hope, not like an igno- 
his Wl Conſtable, with Hue and Cry, ſeize upon all he ods, 

vichout diſtinct ion, nor like one, who by vertue of his Office, 


O 

eth himſelf upon the ſcore of an old grudge, but) bke a 
2 — and — phyſitian, to diſcover what I find u 
J rent grounds to be the original! cauſe thereof, without which 
- method, according to the rules of Phyſick, the cure would be 


weertain : he that will perfectly cure our hurts, mult drefs the 
"of pon that gave the wounds, and apply the remedy to the pro- 
per place, in purſuance whereof, my hope is to find none ſo dif 

men nous, or in love with a diſeaſe, ( eſpzciilly amongſt men of 
r, whoſe ſervant I am) asto beoffended, when, for the 
pod of the whole, and in order to a cure, | have ſearched to 
de dottome, detected the nocent, and let the innocent go 


tor what remains, I have this only to offer, that theſe 
having been conceiv'd and form'd near theſe fifteen 
""merhs, and ſhap'd as affairs then ſtood, without full _ 


jv 


lation to bring them to the birth, ( ſuppoſing no 
— nt of mine worthy of pub que view ) the — en- 
pariſh gement of ſome Friends has; play d the + Midwife, 
nine . prevail'd with me at laſt to expoſe them, in this jun- 


ure, to the wide World; with What deformities, I mo- 
j ſubmit to the Verdict of my Countrey. The 
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The Propoſitic 118 laid down by Or. Thou. 
Culpepper in his Diſcourſe, and examine 
and anſwered by the Author of this pre 

ſlent Frearf(c. | 


— 


8 J 

1. IT will ( fayes Sir Thomas) Jupp 

his Majeſties preſent wants, even by 
Lang Tax, E: if better expetlients be not offer 
e) which both the Landlord and Tenant wa 
afford (once more) to admit, © being eafe 
and recompenſed another way , the Uſure 
( who conld never yet be taxed to any purpoſe” 
in effect, contributing equally with bim. 1 


2. It will, in a ſhort time, double, if no 
trebble, the yearly fruit and praduci of (OM! 
Lands, ( the only jolid Baſis of our weall 
and trade) by enabling, cncouraging, an- 
even enforcing improvements of all linds. 
whereby we may afford to under-ſell our neigh 
bours, who now undlereſell us. g. 


I; 


* 
* 


It will revive our dying ManufaSures 
* | 
by making the ſtock of it cheap, and the Mar- 


ket quick, 22. 


4. It will plentifully relieve the poor, by 
ſetting all our heads and hands on work; in 
the Countries for improvement of Land, and 
in the Cities and Towns by the way of Many- 
faSture and Trade. 34 


5. It only can prevent the fatall deſtruct i- 
on of our Timber. 40. 


6. It will pay the Debts of the whole Gen- 
try, by timely ſales, and yet leave them ¶ one 
with another) better Eſtates than nom they 


have. 48. 


7. It will make Money ſo eaſie to be bor. 
row2d, that even the Lender muſt ſhortly pay 


the Broker and Conweyancer. 


1. By diminiſhing the 


number 
2. By clearing the incum-(of Borrowers. 
brances 56. 


3. By enlarging the ſecurity) 
C 8. It 


8. It only can rebuild London, profitably 
as to the Builder, ſpeedily as to the pub- 


lick. 69: 


9. And laſtly, It will inviolably eftabliſh the 
Crown of England. 


1. Bythe advancement of all his Maje- 


ſizes Rewennes. | 


2. By the welfare of all his Majeſties 
Subject c. 


3. By making Land (which is in ſafe 
hands ) the over-ballancing Scale of wealth 
and power. 72. 


The Miſchiefs ſumm d up, which low Inte- 
reſt. will bring. 77. 


A particular Diſcourſe concerning the raiſ- 
ing the value of our Money, and making for- 
raign Coyn as waluable here as it is a- 


broad, $2. 


Mis. 


(1) 
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His firſt Propoſition examined and an- 


wered. 
4e 
[t ( that is, reducing Uſury ) ) will ſupply 
( faith Sir Thomas ) bis Majeſties preſent 
es wants, even by a Land-Tax, if better ex- 


pedients be not offered, which both Land. 
lord and Tenant may afford once more to ad- 
mit, being eaſed and recompenced another 


lth way, the Vſurer ( who could never yet be 
72. taxed to any purpoſe) in effect contributing 
equally with him. 

nte- 1 

77. Ell then, a Tax we muſt have, be it only to 
diſpoſe Authority to ſubdue Intereſt : 
The queſtion is, which way at pre ſent to 

41. raiſe moneys, ſo as may moſt agree with 

n ' equity, and conduce to the eaſe and be- 

fo Fn netic of the Commonwealth, 

Ke 

82. Many expedients are put into the ballance by my worthy 


Diſcourſer, and all found too light, either in re ſpect of time ot 
mode, ard at liſt he runs upon the rock (as he terms it) of a 
and-Tax. 


But can the Land bear it? yes, ſayes he, provide him but s 
C2 crew 


—— 


f 1 


| 
1 crew of money - mongers, who may (in eſſect) contribute e- 
| 1 qually with the Land, 


We may once more ( cryes he ) endure the burthen of a 
Land-Tax, mitigate but the grand preſſure of Uſury; that is, 
( being tranſlated into Engliſh ) thoſe who are actually in debt 

can pay one Tax more, in cafe one third of their growing 
Interelt were abated, thereby (it may be) gratifying one of 
them with the abatement of 2. or 300. l. per annum, to erernity, 
out of an honeſt Creditors purſe, forthe payment ( poſlibly ) of 
200. |. to the publick for à year. 1s not this robbing Peter to 
pay Paul, and cutting large thongsour of other mens hides? a 
tine way of paying debts, and raifing Taxes : no better expedi- 

þ ent inthe world for men in debt; fer be fure, if all the other 
#7 fine things promiſed, fail, one thing will hold, intereſt will be 
| lefs'ned, and the Liſurer will ( in eſſect, yea, and with a venge- 
© | ance too) contribute equally with them: nay pray reckon the 
| r M. whatever your payments are; for to my know- 

f ge he thus) pay fifteen times as much; and which is 

. fifteen times worſe, be jeer d to boot, by perſwading him tis 

to do him good, even againſt bis will, as my Diſcourſer hath it 
in his Preface. 


| 

F This is a witty way to rid ut — of all Uſurers, and ſend 
* them hallily into the other world, 

ö 


And good reaſon, for they are ( if you will wink and belle ve 

i my Diſcourſer ) the grand Exciſe · men of our Land and trade, 1 
#1 burden that makes the Land groan, Pray not ſo eager. Who 
" F laid this F xciſe upon our Land or trade; the Ufurer, or Por- 
1 rower? was it done by meer legerdemain of the Uſurer ? be 
* ſwears he ſought not for the Gentleman or Trader, be hid. 
at ſomething elſe to do with his money, if they would have let 
him alone; forhe is a Merchant himſelf, a t ree· holder, ( Uſury 

is not his calling, as Sr. 7 hema in Drollery terms it) or an in- 

0. duſtrious Tradeſman, nay a Gentleman, ( to ſave my Diſcourl- 
1 er the trouble of making him one) and what would you har? 
. him do, let his neighbour ſink, go to priſon, ſell his goods to 
1 Lurchers at 20. per Cent. loſs, break off the marriage ofa daugh- 
, AT cer. 
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ter, and for theſe kindneſſes to his fellow-Gentleman, fellow. 
Trader, &c. he is now by their Champion defied to his face, 
rewarded with hard language, and terms of compariſon, which 
no worthy borrower will thank him for; and endeavours are 
us'd to deteat him ot his Intereſt, yea and CR of his prin- 
cipall too, by wiſhing be may not thrive in lending thereof; 
becauſe, torſooth, his betters do not thrive by the 
of it; which peradventure, ſome of them never would, were 
money tent them gratis: thus it commonly proves when men 
demand lent money: theſe ſort of wiſhes ( whereof this is not 
the firſt L have, on this occaſion, ſeen publiſh'd within theſe four. 
ty five years) ſeem to be ofan odd and diſtempered nature, and 
have a ſtrange tang with them. 


Object. Pray then why taker he ſo mach Ofury ? i met 3. er 
4. per Cent. enongh in all conſcience ? and what though the borrower 
by his induſtry and ail makes 20. er 30. per Cent. or winds him- 
ſelf out of trouble by the money; tis the conduct of the man, not the 
money, that does the feat, 


Anſw, 1, This money the ſendet᷑ got induſtry, and 
— by him uſeleſs theſe (ix monerhs, 2 his neighbour 
having urgent occaſion for ſuch à ſumme, borrows it, when 
per:dventure the lender within ten dayes after might have got 
15.1. by a bargain himſelf, in caſe be had kept his money by 
tim, and borrow ſuddenly he cannot, Or '2: this money is the 
whole livehhoed ofa Widow, Orphan, & c. who lending it to 
a man that gains 15, per Cent. ( for ſo much I believe all traders 
do ) is it not reaſorable the lender ſhould have at leaſt one half 
thereof, as well in reſpeR of the hard he runs, as of the bene- 
fit the borrower makes; for as it is true, money of ir ſelf encreaſ.. 
eth not, without the conduct of the min, fo the sxill ofthe man. 
wichour the help of the money. would ſigniſie hetle; as the lame 
man and blind man mu: ually aſſiſted one another, 3. Can any 
man repine at the giving 6. per Cent. when the adyancage there- 
by ſupports him and his all his dayes, and enables him to ap- 
pearin the world as a man of repute? 4. No man will keep mo- 
ney by him with intentiors to lerd for ſo poor a pramium as 4. 
der Cent. which will hardly reward the telling in and out, and 
Ch make 


( 4) 


make good the braſs money; much leſs anſwer the hazard of 
lending, which is ſo conſiderable in this deceitfull age, ( where. 


in perſons and eſtates bid deaance to our Laws at ſome ſeaſons of 
the year) that I perſwade my ſelf the Inſurance-Office would 
demand above 30, s per i co. l. to ſecure the moneys lent on ſecu· 
rity in England, 5. and laſtly, Scarce any man inthe whole 
Nation complains of 6. per Cent but the Gentleman, who of all 
mankind has the leaſt reaſon , for were it not (generally ſpeak- 
ing) his on faulc, he has the leaſt occaſion- of any man to bor- 
row ; tradeſmen mult borrow, and make advantage, but I am 
yet to learn what puts our Gentry upon conſiderable borrowi 
except ſuch things I am not willing to record; ſince not one in 
ſeven borrows to advance any laudable improvement. 


There is another ſort of men ( viz, Gentlemen not in debt 
concern'd in this conditionall Tax, who are not to expect preſent 
advantage by ſubduing Intereſt, bur are to ſolace themſelves wich 
an aſſurance of future improvement of their inheritances in va- 
lue, as certain as if it were in their purſes, ſaich my Diſcourſer , 
what ſtomacks theſe Gentlemen will have to ſwallow theſe ſweet. 
bitter pills, compounded of a large Taxe certain, and protit un- 
certain, I refer to their mid- night thoughts, and leave them 
caſting about how they may improve their Lands and Tene. 
ments, or raiſe a Farm (now) 100, I. per annum, to at leaſt 
130. l. in the future, or when they have a mind to ſell it, how 
they may have 25. years purchaſe upon the improved Rent. 
Theſe are fine things to ſhorten a long winters night, when a 
man cannot fleep; but I am afraid they cannot hit onꝰt; both 
ends will not meet, and my worthy Diſcourſer muſt be put up- 
on a new task; we muſt have a Book of new faſhioned improve - 
ments, for our old wayes will hardly keep up our old Rents; 
and when we ſee the happy eſſects thereof, the Author ſhall be 
to us Great Apollo. 


But our happineſs is, we have a third fort of Landlords, 
which Sr. Thomas did not pleaſe to think on) and I hope the 
one third of the Landlords in England, at leaſt in weight, who 
are ſo far from being in debt, that by a happy conduct they are 
maſters of conſiderable ſummes, and that upon Uſury, ( * 

eve- 
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ſeverity calls it:) Now to deal alike with the Landlord. lender, 
and Landlord-borrower, in levying this imaginary Tax, is mon- 
ſtrous unequall; lay the ſame. Tax upon the Land of a Gentle- 
man-Uſurer, ( if Sr, Thoma will admit the term) and fink one 
third of the income of his money, (which peradventure is half 
his eſtate ) is to undo him quite; and for the Landlord-borrow- 
er, to taxe his Land once more, and abate one third of his 
Uſury, is ( poſkibly ) to recompence him to, or 15, fold at a- 
nother mans , and allay dventure ) the violence of 
the diſeaſe for a while, but death lyes at the door, and without 
better remedics, on his part, then meer abating Uſury at laſt en- 
ters, and ſo two men are undone without ſaying either. 


And this will be the conſequence of our fine Tax, — 
propos d to make the intrigue of ſubduing Uſury go down the 
— with ſome body ; which J humbly conceive were much 

tter to up, and find out a way like that of a Regiſter, ( ſo 
long and paſtionately deſired ) which at once might enabte the 
ſolvent leman to borrow eaſily ( which now he cannot do) 
on all occaſions, reaſonably ſecure the money lent, affright men 
from running greatly into debt, leſt their nakedneſs appear, pre- 
vent tenchouſand frauds, and as many Law-ſuits,diſ.ſerve none but 
the inſolvent and ill- minded men, and direct the State upon all e- 


s ro lay impoſitions on it, _ to the Land. Taxes, 
(if — muſt continue, as Cod forbid they ſhould ) whereby 
the burden thereof may be greatly eaſie, and nothing done but 
what is agreeable to jullice. 


— 


HIS 


Sadat 


(6) 
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His ſecond Propoſition examined and an- 


ſwered. 


T bat it will ( ſaves he) in a ſhort time don- 
ble, if not trebble the yearly | fruit and pro- 
duc of our Lands, ( the only ſolid Baſes of 
our wealth and trad: ) by enabling, encou- 
raging, and even enforcing improvement s of 
all kinds, whereby we may ford to under- 
ſell our Neighbours, who now under-ſell 
Hs. 

Hat the improvements of our Lands, as far as the nature 
of them will permit, and the capital 1 ſecured, 
is (as Sr. Thomas well obſerves ) the only ſolid Baſis 

of our wealth and trade, I think no man ſo mad as to 

ſince traffick that does not contribute thereunto, is but making 


our Neighbours rich, and undoing our ſelves, as hath been, hope, 
fully remonſtrated in the Introduction to this Diſcourſe. 


The Queſtion is, what compaſs we ſhall leer by to arrive x 
the Haven of theſe imaginary improvements; whereby 0 


—— raiſe the productions of our Lands to ſo great an encres 
s, that we might afford to under-ſell our Neigb- 


bours, — — under - ſell us, and force the people of ever} 
Countrey to throw their po and wheel, and all induſtry 5 


* 


1 
re 
iſe 
b- 
44] 
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the 


$.- 


the fir fince they can buy Corn, Cloath, Tevit, ih, Fleſh, 
and what not, cheaper of us, than make or provide them at 
their own homes : why, faith my Diſcoyrſer, fa InreveFF, 
that's his medicine for all maladies, to 3. or 4. per Cent. and i 
does the feat I warrant you : for having nothing elſe to do with o 
money, we ſball be forc'd upon landable improvements, we hall ſo 
dung and manure our Lands, ( like a late projett we had to propa- 
fate 200 grain of wheat from oe cura Pall cucrenſe; to under- 
{ell Dattrack. Our Sheep maſt needs matriply, yea, and magnifie 
too, ſaich my Diſcourſer, rhreagh the richneſs of env paſtures, 
that aur Grafier, and by cofiſequence om Clothitr, may afford 
cheap pennyworthe, We Hall have fruit not Worth gathering, fiſh 
to beat the Hollander ont of his markets ; and for fleſh, our thrifty 
neighbours ſhall not need ( as now they de) to feed npon Roots, 
Colworts, and red Herrings, we will ſel them ff beter cheap. 
Holſtein, Juitland, and Germany tio Ball yield to tn? markers, 
for Ireland ui be our nxrſery for Cattle, and We will fat then for 
the ſlanghter., Theſe are, I conceive, eitbet exprefly or im. 
plicitely contained in this ſecond which before I 
come to examine, I mult craye leave to ask a fewqueltions of my 
Diſconrſer. F 


Does he really believe that height of Intereſt, and not dear- 
neſs of wages, which is almoſt the whole charge in impreve- 
ments, hinders all laudable deſigns and — 5 if he do, he 
muſt maintain that 2. or 3. per C. in Uſury muſt hinder more 
( and that ſeems ſomewbat ſtrunge) than 15. 20. 30. her cut. 
does in labour and wages, for ſo much are we deter therein thin 
all forraigners, and ( which muſt be of moſt per cious conſe- 

uence ) 12. or 16. pry Cent, dearer than our ſelves were within 

le 16. years, 


Whereis now the treaſure of the Nation? lying idle? lock d 
up in the miſers cheſts? if it be now at 6. per Cent. much more 
will it beat . or 4. I it be now imploy'd upon ſome good orca- 
ſions, either by the owners or borrowers; ( as? no rafi 
will deny, it being ſo ſcarce to de borrowed; ot aſe thratried 
out of the Nation, both by the Merchant and ſome body ce, 
and this I conceive is trueſt ) it can be but imployed, reduce U- 

D ury 


(8) 
to what leaſe, only the borrower ſhall hay 
r- — 


at all. 


For the better examining this Propoſition, we will en- 
quire, 
Firſt, Whether — 7 pj will operate at home to thoſe 
wonderfull degrees promiſed; that is, double, nay creble the 
yearly fruit and product of our Lands, and ſecure the capitall 
— 1 — whereby we ſhall be enabled to un- 
der- fell our neighbours, who now under-ſell us And 
then, 


Secondly, Whether it will oblige forraigners to fic till, and 
take their food and raiment of our providing, granting it beſt 
cheap, whileſt we get into our hands all the wealth and nayigati- 
on; for unleſs this be the conſequence of our encreaſe, the 
meer encreaſe it ſelf would ſigniſie little. | 


1. Whether ſubduing Intereſt to 3. or 4. per Cent. will force 
nl op ry new improvements, the fruit of our 
be doubled, nay trebled ly .to the im- 

ployer. 


I wiſh it may: but rather fear it will make him careteſs of 
his Coyn, having been us'd to greater profit, be will venture all 
to try concluſions, and ſo between unsk1)fulneſs, diſcontent, and 
neceflity, ruine one; l fear this will de the conſequence of for- 

buſineſs to which their — 


men upon buly ius ne- 
ver : for if the pretended improvements fail, as mot 
men of judgement affure me they will, I am ſure decay muſt 


( 9 


fwer the charge without reckoning much Uſury. 
known molt of the Lands in England are either 
improvements, or our diſcreet Farmers are to ſeek intheir 
ling; unleſs I ſhould grant (what in ſtrineſs is true) chat 
Land is of that nature as never to be at its full improvement, as 


as the Occupier will beſtow yet charge it; and 
in this ſence, every acre may be made in good = the beſt Gar- 
dens about Lenden: but ſtill the queſtion remains, how the im- 

yer ſhall be recompenced ; nay I ſhould judge the man ripe 

Bedlam that attempts it, though Intereſt were at 2. per Cent. 
the mending of ſome Lands may be like the making a fine diſh of 
meat of a Shooe-ſoal, where other —_ ingredients have 
the dominion, it will never quit coſt : doubt is not ſo much 
whether Black: heath will anſwer Intereſt at 3. or 6. per Cent. 8 
whether it will honeſtly return the capitall charge beſtowed on 


it. Could 
8 dear wages, 


for though the 
Intereſt of 60. l. at 6. per Cent. coſt me as much as 90. I. at 4. pey 
Cent, yet ſnould fave 30.1, ofthe capitall in the improvement 
* whereby either the ſucceſs would be then more gain. 
full, or the miſcarriage not ſo fatall, And this is the advantage 
the forraigner hath over us, 


Ty dear wages then, and not Uſury, nor want of ingenuity, 
that makes projects and improvements ſo unſucceſsful a 
us, whileſt they thrive with our neighbours, as a wortby and ju- 
dicious Scorch Commander, well known in England, and expe- 
nenc'din ſeverall forraign Countries, was pleaſed within theſe 
eight moneths to obſerve to a near Relation of mine, alleadging, 
that thedearneſs of our wages, compared with other Nations, was 
done ſufficient to diſcourage all improvements, and deſtroy ma- 
— 2 
retre or induſtry moſt ſuddenly ceaſe ; fo 
— as long as the fountain and ſpring) are 

ce up. 


D 2 And 
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Ad yet in dis yery dung of projects and induſtry, let me be 


it | prefer many ſorraigners before our ſelves, and do 
peal io thoſe who know the fens in Lincol»ſdire, &c, whether 
French, Dntch, and alla, inh. biting thoſe parts, do 
not manure thoſe ages mo 0 0 i 17 — and — 
duſtry, and grow richer thereon, ( number for number ) t 
their En l 4 nk who through eaſineſe content them» 
{clyes wi one crop in che year, -whileſt the other by their in- 
duſtry make ſome greater advantige: beſides, who knows not 
that theſe Lands were gained principally by the sk4ll and ingenuity 
of theſe people. 


whe wayes ſoever we take to purſue improvements, |:þour 
is almoſt the whole charge: Paſture is to be mended cicher by 
Dung, Sea-Sand, Clover, Cinque-Foyle, or the like; Tillage 
by Dung, Sand, Lime, Chalk, Marl, burning the Turf or 
Seubble, &c. in moſt of which labour is the principallcharge ; 
now for any of theſe, 1 would appeal to the impartiall and indu- 
ſtriqus, whether the gonſideration of 6. per Cent, be it their 
own, or borrowed of the Uſurer, has diſcouraged improve» 
ments, or whether they have not rather feared à cheap year, 
want of vent, ( as at this time) dear wages, and impairing the 
capitall, and thought of latereſt, as Tradeſmen do of paper and 
pack- thread, 


Let Uſury and induſtry be what you pleaſe, improvements ſo 
a5 to double the yearly fruit are nor ſo cafily accompliſh'd, as 
ſome men fondly imagine *Tis the Philoſophers Stone, and 
the dull Farmer cannot find it out ; all hs skill can hardly raiſe 
the yearly product, to anſwer the rent he in now rack'd at, 
though he payes nat a penny U ſury. I eouid dame a witty man 
— iven, that vws'd to ſay the Farmers were fools; 
whileſt 5 ung new wayes of husbandry aſter his own inven- 
tion, imploying many labourers, and teams at dear rates, ſet- 
ting, planting, and ſowing forraign- feeds and commodities, 
( ſome of the very ſame improvements my Diſcourſer-aims at) 
under the notion of improvements; keeping his Corn, Cattle, 
Timber, &c, for imaginary markets, and other wilfull and con- 
ceited projects, wherein debauchery had no ſhare, nor Uſury, 


(* | 


(1) 
( as fac a5 I could learn ) till the latter part of the day brought 
1500.1, per annum to atrifle, | | 


Force or flatter men by 3. or 4. per Cent. upon ſuchim prove» 
ments, and we ſball have, no doubt, a rich world of t. 


As ſor improvements by Plantations, my Diſcuurſer is pleaſed 
to ſay, the bene ſit thereof ws ſcarce credible, and that the paſture 
( if trees ſland not teo thick) 4 rather better, and that — 
a plante acre yiclds more prefit ( Wwithent charge ) tha® many 
acres of the beſt tillage, and yet ( which is ſcurce cred. dle) but 
that he ſiyes it at the next line he affirms, we forfeit 1445 im- 
provement, meerly becanſe it will not anſwer forbear ance at G. per 
Cent. the truth whereof let us here examine, and judge of the 
reſt as we find this. 


Toplant an —— requires 140. trees, I mean Cher. 
ry- trees, being u ted, ( whuch is beſt) the coſt at 4. d. per 


tree is 2.1.6.5, 8. d. and planting 6.3. Having planted them, 
you miy uſe your ground either to gardening or tillage, having 
reſpect not to come too near the tree or root with the plow, 
keeping the roots from colds and beats, with muck or ſlraw. 
The third year you may graft them, which ſhall coſt 2.5. till 
continuing tillage, with great care of the roots; and thus you 
may do till the ſeventh or eighth year: this, I think, is all the 
charge, beſides the fences, in planting an acre of ground, vic. 
2.1. 22 8. d. Indeed l — heard that ſome have = the 
ground five or fix years er, upon condition to garden ir, 
and preſerve the — — the Land is poor, and remote 
from (ome good Town, which in ſix years at 6. 8. the acre is 
36, 3. whereby my cbarge in this caſe is now become 
4.1.10: ( 8. d. After the fixth or ſeventh year I am fure to 
lire the bloſſome of this acre for thirty or years, ifit 
be well ſcited, and apt to bear, for about 30.5. per a be. 
ſides the Turf; and now let any one judge if 6. per Cent be the 
criminall, and if the hubub be not raiſed on a doughty occaſion, 


But the complaint is proſecuted farther, according to the ho- 
teſt tue, accuſe luſlily, and ſomething will ſtick : Plantations 
D 3 
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ave confin' din effefÞ to ſour or five Counties, and there but this; 
but if Dſar were ſubdued would ſoon become general: what, whes 
ther the ſoyl or air be proper or no, or vent to be ſpend _ 
ſhould we do with more than each — ne oy 
ſhould find no great markets abroad for ſuch traſh, — 
our Pippins, though a laſting and delicate fruit. Our 
* — hrtrr 5b be deſiroyed but for the 
bouruood of Londen, for when ber mouth was ſtopꝰd by 
Contagion, that fruit was ſcarce worth gathering. yy 
we have vaſt — of fruit in many = of Eng 
(where the ſoyl and air by experience are * for 
our domeſtick occaſions ; and more we might have, without 
— rene 
money upon improvemerns in untrey, 
—— — in Landen: and that my 1 
well one remote County is planted, hic ations were 
_ dat in fo 3 . M _ 
m in Fer, A „ 1654. I 
1100. hogſheads 470460 — 15. or 16. mies compaſs of 
Plymesnth, — would heve afforded at another 
ſeaſon much more ſince that, I have been informed, one pa- 
= * — wherein Sr. Francs Brate then 
livd, has in a plentifüll year yeelded 800. bogſheads of that 
commodity : ſo that here here grey adi wool 
But ſhould I grant ( ſhall never do, till I have better 
evidence) that were Intereſt at three or four pry Cent, our year- 
ly fruit and — and the e 
tain d, whi d to propagate e this increaſe , whereby 
we ſhould be inal — AScbetttons, willit there 
fore follow that the forraigner will ſit with bis arms acroſle, and 
take his food (and rayment too) of our providing, whilſt we 
into our hands the Wealth and Navigation of E : ifehi 
would have done it. I wiſh we had had the experiment the 
- 1 War, it might have ſay'd %. and Treaſure tos 


s 


earneſt, ſhall we under. ſell our nei 
endure it? by what rare arts we keep 
hidden vein from them? will or the cue 


(13) 
our underſelling them be apparent ? and will not if 
rere beth 
where we were before ſuch retrenchments ? methinks I ſee our 
neighbours ſmile at us, whilſt we, like children, winck and fancy 
our ſelves inviſible. Will the Hal ander, who lives cheaper, in food 
and raiment, works cheaper, ſails cheaper, builds chips Na- 
gates cheaper and has a Noble for our nine pence, be ever under- 
dinthe ſame commodities they have in common with us ? ſhall 
weeyer hope for ſuch crops to oblige Holand and aut ccc łco pull 
down their Granaries? why then want we plentifulMarkets abroad 
for ourCorn(for moſt certain, Markets we want Jnow wheat is not 
worth above 2.5, and 2, . 4. d. che ¶ inc heſfer buſhel,in many 
of England ? and though dis true, we cannot afford to ſell 3 
ice, yet —— ant — Ted at, (which — — 
higher , Uſary is jower)and wages we pay(though l 
— per Cent. ever hope to have ſuch crops , — 
might cheerfully afford to fell at that price ? he that maintains 
this propofition, is either bighly confident of his own abilities, or 
ol che credulity of others, 


; — — . — 
| Wl Navigation, and Manufactures, be worm'd out of Trade, give 
way to any Rival, and let their people beg about their ſtreets. 
A poor man muſt uſe miraculous induſtry to beat a rich man out 
of Trade : has the French King lately fpied out the ſecret of 
Trade and ManufaQture , 2 — on feh- like, and will this 
new project of ours nip him in the bud ? make him revoke his 
frequent edicts againſt our Drapery , ſuffer his people to fit idle, 
= — — our — , _— __ regard of 
? a , I confefte, among ignorant 
d brutiſh people, - ſee not a yard from them, ro diſcern 
the ſad conſequences of ſo great a folly : but wiſe men ſee farther, 
N reaſons of State, and Government are layd much deeper. If 
dating ——— I am ſor reducing it to 
5 you a 


But if upon the whole matter, it will, ona fide, neither treble 
Ir double the yearly fruit and product of our Land, and ſecure 
de Capital, ſo as we may under - ſell our Neighbours, ron 


kind 


L 
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all faterſopers ; much leſß affure that our Neighbours wilt fic fill 
(without countermining,, and fighting us at dur o wes pon) 
whilſt we thus imaginarily proſper , there is little reiſon to fe a 
certainty for an uncertainty ;, quite ruine Trade and Farmi 
(which are now bad enough) by deſtroying the fure way of bor- 
rowing, which gives vigourto both, gs, juft hony, 
take ſo great a ſum out of the purſes of ſober and providevt 

ſurely thisis not to make good the gentle robbery he elſer/frer 

ks of) either to try hollow experiments, or 3 repair 

the miſtakes (at beſt) of other men; which I heartiſy fear, is, in 

effect to hazard in many the fulkilling Pharaohs dream a ſecond 

time, wherein the lean Kine eat up the fat , and yet they them. 
lelxes remain'd as poor as before, _ 


— f mA. ev as _ oe 
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It will ( faith he) revive our dying Manufa- 
ures, by making the Stock of it cheap, and 
Market quick, a | 


Manufactures would he of infinite benefit to this Na- 

tion is on all hands acknowledged; the which not- 
withſtanding, runs by our own ſolly, ( more ways then one) as well 
as by the induſtry of our neighbours into dayly decay: The num- 
bers the ſole Manufacture of Wool has maintain d isalmoſt incre- 
Gible, many whereof are now Pariſh charges, either for real 
want of imployment, their own demerit, or refuſing to work for 
ſuch wages the imployer could afford them. 


T* the reſtauration and i ion of our decaying 


This decay has been creeping upon us many years by many 
apparent ways, vic. the Dutch falling upon the ſame Manufacture 
to a great height, ſince the Peace of Munſter 1647. 


The French, who formerly wore much of our Woollens, have 
viſely of late made edicts againſt them (and which is ſadder, 
conyey now to us much of their Silk and Woollen Manufactures, 

. E to 
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to our preſent reproach and furure ruine.) Our vent into Sai 
and Pertugalis greatly leſs'ned, So that in part or in whole we 
have loſt chree principal Markets. Add to theſe our deſerting 
our own Drapery, fince the exceſſive wear of Silks, Chamlets, 
French Stufs, &c, And would the Parliament be pleas'd to oblige 
the quick, as already they have done the dead, to the conſtant 
— 2 Engliſh Cloth, and Stufs, I humbly conceive they 
might chereby happily obtain their excellent deſign : For where 
vent fails, Manufactures muſt decay, though che firſt materials be 
never ſo cheap, otherwiſe I cannot ſee why we ſhould have quick 
Markets for our Drapery, when Wooll was at twelve and tour- 
104. a pound, as withinthele twelve years, and want vent when 
it yields but 6. d. or 7. d. a pound, as now it dot: Now if we 
can neither afford our Wooll at 7. d. the pound, nor yet find 
ſufficient Markets for-our Drapery after that rate, I muſt leave it 
to any unbias'd man, to judge how far abaticg Intereſt two x- 
Cent. will mend the matter. 


Yes, ſaies my Diſcourſer, reduce Vſury to the ſame fBendard 
with our neighbours, and we ſhall revive our dying Manuf ature, 
to employ all our heads, and hands , that no doubt but we ſhall un- 
der-ſof them alt,vetrive on loft Markets, weary the Dutch in their 
induſtry, mabe linen r cheap as French or Flanders, vie with 
the Swede in his Iron Trade, andoblige them all to take ou Con 
modities, becanſe they Hul be cheaper then their own, All which 
(wichour refembling them to Montebanks Bills, or the Devi 
hearing [ deny, (but wiſh heartily che experi 
ment might hold,) and refere the Reader to this, and the prece 
dent Chapter for ſatisfaction. 


But granting Uſury were now to be abated, to what neigh 

ndard would he have it adjuſted : to the Freneh? 10 
fure, they pay more then we, and yet who knows not chat he 
French paying ſeven per Cent., under · ſell us notrwichſtanding, 
in all manner of trifles, and Linnen (which is one of our great cor 
ſamptions) at leaſt twelve or fourteen per Cent. beſides Fraight, 
und Cuſtom : no maryel then the Shop is in our light , fince wr 
tan buy it there, almoſt as cheap as Flax and Weaving _ 


4 
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dome. beſides ſpinning; Nay the very French who within theſe 
ten years wore moſtly our Gloves, are themſelves faln on this 
very Manufacture to that degree, that now they ha ve in a man- 


ner beat us out of the Hambourg Trade as to that commodity, 


meerly by under · ſelling us therein, to a great proportion, bei 
favoured by their cheap labour onely — to propoſe hen. 
batement of two per Crat. in Uſury as a ſutable remedy for this 
miſchief, and ro ballance the odds in $, which is above twen- 
ty per Cent. is like propping up a falling with Bull.rnſhes, or 
the Ren piſſing in the Ocean. 


gurely then we need not be long in queſt after that which gives 
the forraigner this great advantage over us, ſince I believe we 
have as good mechanicks , and as luſty Labourers to diſpatch 
work, as any of them; how can we then avow any other rea- 
ſons then —— of proviſions, courſe dyet, and worſe drink, 
parcimotious living and ſmall wages, whereby, through a con- 
ſtant practice, moſt forraigners do that for four pence, which our 
people will not willingly perform for fix pence : thankful is 
a Barber at Paris for three ſola, white one of n Leada will 
hardly be content with fix pence; and at Nraſſels a poor man 
bleſs you more for the fourth part of a farthing (a coyn not 
known here) then a beggar in England for a penny. 


Overvalning our wages then, as has been already ſaid , to main- 
tain good eating and drinking, is the capital reaſon that alt for. 
—_— under · ſell us, and ever will (till labour be cheaper ; } 
and this we find true even — our ſelves, where our Nor- 
then parts by reaſon of cheapneſs of victuals courſe dyet, and 
ſmall wages, can proficably under : ſell our Southern parts ten or 
fourteen in the hundred, though Intereſt be the fame ; out 
noble Work- hduſe in Cr t is like to run a hazard of de. 
cay, meerly becauſe it cannot in of dear , great 
lallaries to Overſeers, and other incident charges "which over- 
[wells the account C not reckoning Intereſt) afford its Manufa- 
(tures as cheap as the r raigner. 


for example, he that borrows 160. l. at 16. l. r 3, U 4: d. per 
B 3 annum, 


(158) 
annum, and haires his workmen at ten penee a day may afford his 


commodities at the very ſame rates, as he that borrows his mony 
gratis, and gives twelve pence a day to his workmen, 


Now let him compare the rates of wages amongſt us and our 

ighbours, nay Amferdemit ſelf, and if he does not find us at 
leaſt two pence in a ſhilling (nay ſix pence more then ſome) 
which elf enforces Intereſt at 16.1. 13. 4. d. dearer then any of 
them, which muſt needs operate upon the rates of commodities 
far more then ſubduing Intereſt can poſſibly remedy, 1 will give 
him leave to charge fix pence with what crimes he pleaſeth, And 
when he or any man elſe gives me a ſufficient raeſon why wa 
ſhould be dearer within twenty or thirty miles of London then in 
Holand, I will for ever hereafter hold my tongne. 


Will our fuel and labour, which is the main charge of Iron, be 
ever as cheap as in S wede- land, though we knew not what In- 
tereſt meant > my Diſcourſer can at once acknowledge, that the 
Swede by undervaluing their Wood and work, can afford Iron 
much.cheaper then we , and yet fearing (1 ſuppoſe) the Reader 
might take the cheapneſs of cheirr Wood and work to bethe 
reaſon ofthe cheapneſs of their Iron, (which if it be not, I wor- 
der what is, ſince their Intereſt is higher then ours, ) can direct 
him to ſix per Cent. for imformation therein, who knows no 
more then the man in the Moon. Is not this to direct the blind 
Ge way; or at beſt, toſend my neighbour on a ſlevefle(s 
errand? 


Carpenters 
fourty miles of London, (againſt all reafon and good government) 
from eighteen and twenty pence a day to 2. 5, 6. d. and 3.s. and 
meer Labourers from ten and twelye pence a day unto ſixteen 
and twenty pence, and this not ſince the dreadful fire of London 
onely,but ſometime 


A journey man Shooe-maker has now in Condes (and propor- 
tionably 


( 19) 

tionably in the Country) ſourteen pence for making that pair of 
— which within theſe twelve years he — — 
pence, and within theſe thirty years for ſeven or eight pence, 
as ſeveral Maſters of that Trade aſſure me; and that their men 
have but juſt ſo much the more to ſpend in tipple, and remain 
now poorer then when their wages was leſs : the like complaint 
might be juſtly made of moſt other ſorts of Journey men, whileſt 
inthe mean time, wages of moſt Artificers in Holand, or at 
lerſt wiſe the gain made of their dayly labour, have within theſe 
douzen years, either by their own prudence to quicken the vent 
of their commodities , knowing. that light gun makes a hea 
purſe, or by ſome other accident been leſs'ned above a . 


part. 


Nor has the increaſe of wages among? us been occaſioned by 
quickneſs of Trade, and want of hands (as ſome do ſuppoſe) 
which are indeed juſtifiable reaſons, but through an exacting 
humour, and evil difpoſition in our people (like our Graveſend 
Water-men, who by ſome temporary, and mean pretences of the 
late Dutch war, have rais'd their ferry double to what it was, 
and finding the ſw:et thereof keep it up (till) that ſo they may 
livethe better above their ſtation, and work fo much the fewer 
days by how much the more they ex ict in their wages, elſe I can- 
not ſuppoſe but that they ſhould be ſo much the richer by how 
nuch the more they have raiſed the value thereof, which chat they 
are not, I conceive may be juſtly maintain'd. | 


I know that want of imployments, and very low wages are the 
common markes of a poor nation, yet can I not well allow,when l 
look about mein our Southern parts of England, that dear 
wages, and ſcarcity of people, willing to work, are always the 
ſigns of a rich and thriving common. Wealth; beciuſe l know 
we have thouſands of people miſerably poor, yet will not work 
on ſuch moderate terms the imployers can cheerfully afford them, 
nor honeſtly earne ſix pence , becauſe they fondly imagine their 
labour worth nine pence , and ſo ſit idle, wichout conſidering that 
ſomething is better then nothing; nor are we without ten 


thouſand youths who are never taught to get a penny, excepe by 
me 


— —— ſ— — — — — — — 
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ſome unla w ſul gaming, to our great reproach : I confeſs indeed 
it were happy (as ſome alledge) that wages were dearer among! 
us, and dyet too; provided always the ſame proceeded from 
quickneſs of Trade , that our whole ſtock of people might be 
duly imploy'd, and that the rates of our Manufactures would bear 
in forraign Markets; otherwiſe the conſequence thereof would 
be moſt pernicious. 


And now whileſt our mechanicks(whoſe numbers are mot leſs. 
ned) thus frequently raiſe the rates of their wages, Uſury has 
been reduc'd , proviſiors grown cheaper, vent for our Many. 
ſactures dayly leſs ned through the exceſſive wages of our Artifi. 
cers; and they with the whole Nation dwindle into greater po- 
verty, which ſufficiently proves cncreaſe of wages to be a notori- 
ous prejudice to the Common wealth, not to be cured by ſubdu- 


Rion of Intereſt. 


Yea, faith my Diſcourſer, reduce but Intereſt (which like 
Horſe eats day and night , ſaith he, as if Rents 7 Heaſes and 
Lands did not the ſame thing ) and theſe people woul. work cheaper; 
for do we mot ſee, ſaith he, that at fix per Cent, our poor Avtificers, 
and Tradeſman ( —_ peradventnre not one in ten ever borrowed 
25. Len Intereft , which at ſix per Cent. « but a penny a day) 
without improvidence fail in great numbers. If he knows one pro- 
vident man undone by Uſury, I am ſorry for it: I hope tis onely 
a haſty word broke aq —_ , and on calmer inquiry may be 
better inform'd the reaſons of ſuch decay: ſure I am I know 
many who now live well , and borrow, who might probably 
ſink , were they deprived of the means of borrowing, and ten 
dots (nay twenty) for one ſober man that come to beggary , and 
hardly ever knew juſt Intereſt onely, without ſome worſe tricks, 
undo any man, however fix per Cent, muſt bear the reproach,and 
be uſed like my Ladyes Dog upon an ill fayour, 


Sir Thomas becomes an Advocate for man, rather then ſix 
per Cent, ſhall eſcape, ſo ſharp ſet is he in the quarrel , the poor 
Fiſher-man who never ow'd above 20.1. on Uſury , cannot ne- 
glect to catch Fiſh for a forraign Market or a Frydays = 


(21) 
but fix per Cent. ſticks to his Boat like the Fiſh Remora, and hin- 
ders his induſtry , the Dutch under · fell him abroad, and the 
Butcher at home; it ſeems the Butcher is a happy man, he either 
has his fleſh dog-cheap, or borrows no money of the Uſurer, elſe 
how he ſhould under · ſell the Fiſher-man , who has all for his la- 
dour, I ſee not. | | 


And ſhould I now grant that our people were induſtrious, 
Houſe · rents eaſie, wages, and materials as cheap as amongſt our 
Neighbours , and Uſury as low as in Holland, yet if our Mer- 
chants and Traders liveat fo great a rate as now they do (one of 
ours worth two or 3000, |. ſpending more in dyet and apparel 
in one year then a Hollander of 50000. 1.) ho is it poſſible we 
ſhould thrive on as eaſie gains as thoſe who ſpend ſo much leis, 
and trade ſo much more? 


Peradvent ure, new it may be replyed that indeed wee ſee dear 
wages , andexceſſive living raiſeth the value of our commodities 
above what cr Neighbours can afford them, the more reaſon we 
have to bring down Uſury , that ſo we may have the advantage of 
them by that means to ballance the odds the other way, 


Anſwer : 1. The difference is fo great the other way between 
as and them, that two or three per Cent in Uſury will not at all 
mend the matter, and as good never the whit as never the better, 


2. Ichis way will do, all forraigners will take the ſame courſe, 
rather then loſe an inch of Trade. 


3. Remove obſtructions firſt from the ſource and Fountain, 
which is dear wages, profuſe living and the money Trade, and 
then open the Channel as occaſion ſhall ſerve, 


4. And laſtly, ſuch reſpe& muſt be had to abatement of In- 
tereſt, that Trade which (like the Sun) gives at once both life, 
and luſtre, be not totally deſtroy'd thereby; it being moſt cer- 
tain that Trade muſt ceaſe as ſoon as ſure , and ſpeedy borrow- 
Tg is obſiructed , as will be pcoꝰd in examining the ſevench 

propo- 


— — — — — — 
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Propoſition : and if ſubduing Intereſt to four per Cent. do not 
deſtroy quick borrowing, there is at prefent a ſtrange hoarding up 
of money, when many men on good ſecurity , and ſix per Cexr, 
cannot borrow a. or 300. |, in two months time. 


So that, upon the whole matter, "ris impoſſible to revive our 


dying Manufactures, or make the ſtock, of it cheap, ot Market 
quick , until firſt we conſume more of our own, and leſs of for- 
raign ManufaQures , ſpend nothing from abroad , whereofwe 
have the like at home, ſubdue our wages, rettench our exceſſe 
in dyet and apparel, Traffick with the forraigner Ware for Ware, 
and keep our money at home; as for abatement of Intereſt (the 
eat Diana of my Diſcourſer) it may do like a chip in po 
or operate at beſt like thoſe vulgar Medicines preſcrib d by ey 
womnn for Ague and Toothach; do one man no ed 
and another much miſchief. 


And now waving the main Argument of the lawſulneſs of In- 
tereſt , let me ask my Diſcourſer a ſober queſtion or two: w 
ſhall judge what moderate benefit the borrower may eheerfully 
afford the Lender ? the Lender ? that's unequal ,” Intereſt may 
ſway bim : the Borrower ? he's a party alſo : Beſides it may 

be alledged (as a great man has already done ) that 
Sir k. Bacon the ſame ſtandard cannot ſetve indiſſerently ſor the 

Gentleman and Trader, whereby they may cheer- 
fully afford the like premium : the Gentleman commonly bor. 
rows with deſign to make no great ing ewes. the Trader has 
a lucrative calling,ſhall he pay no more then the Gentleman ? 


Aſter all, if my Diſcourſer would have his Neighbour who is 
ſober, and provident (for none elſe are Lenders, nor all thoſe 
neither) keep his money conſtantly by him to accommodate the 
Geatleman, Merchant, Farmer, Artificer, &c. for the quick- 
ning of Trade and Commerce, run hazards as great as an E af 
India voyage, diſſerve (it may be) hisown occaſions, go to Law 
to recover his own , and oft times loſe it, let him by way of gra- 
titude and requital, willingly allow ſuch liberal reward as the 
Lender, who runs all the riſque , may cheerfully afford to 


pleaſure 
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His fourth Propofition examined and 


anſwered. 


It will ( ſayes he ) relieve 
onr poor, by ſetting all heads and hands 
on work in the Countries, for 4mprove- 
ment of Land; in the Cities and Towns, 
by way of Manufacture and Trade. 


Ndin ime, for we are 


And now, as L cannot but lament, with my worthy Dif- 
courſer, onthe one hand, the inefficacy of ſome of our Laws 
concerning the poor, in not ting, rather than corre&-. 
ing enormities, ſo on the hand, I cannot but blame the 
male-adminiſtration of many good Laws we have in this parti- 
cular : elſe what means _ of lewd and ny = 


(24) 
who prowl about in every pare of the Kingdome 7 or 
thoſe gangs of Gipfics that appear amongſt us at on- 
day? 


My Diſcourſer brings in the Beggar, ſaying, No man he 
Bired bim, but ask his neighbonr (who is more to be belie- 
ved) and he will tell you, he alwayes w:s a lazy and lewd 
companion, and would not be hired : next heimrodnceth che 
Hedge-breakers, and Wood-ſtealers, alleadging, The es- 
ther ic cold, fuell dear, and they know not how to earn a penny; 
but the truth is, they are idle, delight in thoſe ſort of 
practices, and to my kaowledge of chem might earn a 

roat honeſtly, whileſt they are getting two pence by this 
Rand trade + comes in the Thief , to wham my Diſcour- 
ſer allows th ſtale plea of misfortune, which let hum talk of, 
as he pleaſerh, we know bis greateſt mis. ortunes are his vices, 
and that he was firſt a wicked profuſe perſon, and rather than 
diſpoſe hinfelf to live ſuitable to his preſent condition, will 
venture a hanging. Beſides theſe ( who are the vermine of 
the Commonwealth) we have houv'd poor, who ſecretly re- 
lying on Pariſh-emaintenance, as their main referve, ate too 
ptoud to beg, too lazy to work, when d either too Rot or 
wo cold, and will choofe their own time and wiges, 67 yo 
doyour work yoor fe, but if you have any. charity to 
befiow, rhey are ready to receive it, and will ſpend it in bettet 
bread and tipple _— it, hating ro pinch when 
they have ir, and hen they it not; and when ſickneſs 
omnes the Pariſh is fore to hear ofthem 


Were our poor induſtriom and ſrgaſl, md wages texfons. 
ble, which, — will never de, l the TY e 
Statute- maintenance be reſcinded, or bettet regulated, they 
could not want imployment, though Ufury were at 8. pr 
Cem. nor fall into extream poverty, bit by abundagte of 
children, long ſickneſs, or the te, in which ſence only they 
are God Altiphcy's poor; the reft, 2 
number, ate of their own making; whereof 1 hay 

inſtance among my own neighbours, (how well * 


. owe 
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huband lives on the ſame (or worſe ) trale, which ſuſſert 
che idle and ——— fall into extream — 7 
that | am perſwaded few men come into poverty 
—U— — and wicked — as — 
cramming all rarely into their bellies, or at once 
loſing their time, and ſpending their moneys in Ale-houſes, 
gaming, Dr &c. reſolving ( as ſome of them have not 
to ſay it) the 


o Pariſh ſball be their Hoſpitall at laſt, like 
young Heirs, whoſe extravagancies are too often ſomented 
dy aſſurance af future eſtates; and ſo make an ill uſe of a well- 
irrended Law; elſe it were not caſte to believe that rationall 
creatures ſhould pull poverty ſo wilſully on them; as1 am ſure 
by wofull experience we in Kent generally find ; and particu- 
larly my own poor Pariſh, where, within theſe thirty tive 
years, meerly in regard of idlene(s truſting to certain relief, 
we have encreas'd for maintenance of our poor from 6. or 7. |. 
per annum to above 100. I. The late Royall Aid, which 
wis ſo great a Tax, chirging us yearly but with 8g. 1. 
12.5.8.d, | 


And now who can but admire, that whileſt our poor are 
thus lazy, waſtiull, and diforderly, that the Durch and Wat 
lens, who for juſt av ro0, years have inhabited amongſt vs, 
and live under che Game Laws, ſhould notwit ing by 
ſome innate vertue. or pecnlar rules of their own, 
themſclves intheir ancient ſimplicity, be ſo remarkably indu- 
ſtrious, —— — ( asif God would bleſs eve- 
—— of that wiſe and great Queen Flizaberb, ho ſetled 

| 1.95 reg bem 1569. the xy of 
the Duke of Alva in the Netherland] every Town 
they inhabit, as Colcbefter, Canterbury, Sandwitch, Aid. 
foe, Senthampron, 8c. are p induſtry and Manufa- 
_ made the tradi . ng . wag — Nation. 
ind lo regular and frugall in their liv as few are poor 
amongſt them, elde it will be fard to produce ane of 
thoſe people begging at our doars ; much leſs do any of their 
poor come upon our Pariſhes for relief, and yet at the ſawe 
ume they do contribute to maintain ours. 3 
F 2 I 


(26) 
do that upon the whole matter, it is not ſubduct ĩon of Int e 
reſt that can relieve our poor, but the reduction of them to 
their former induſtry, wages, and moderate way of livi 
that ſo they may be more chearfullyi in Town 
Countrey, without turning charity into oppreſſion. 


Sd 


His fifth Propoſition examined and an- 
ſwered. 


It only can (ſayes he prevent the fatall 
deſtruction of our Timber. 


Ur Fathers could count one, two, and three, and 
ſome of them pay 10. per Cent. for and 


had fons and daughters too to provide for, and 
— —»— — growth, (which 
wall that can be deſired from the wiſeſt and richeſt men) and 
thrive themſelves by a happy conduct: we, now Uſury is at 
6. per Cent. up, even our thriving Timber by the roots: 
was that jon, and this devaſtation, in of high 
or low Intereſt, or from a provident temper in the one, and 
deſtructive humour in the other? Had my Diſcourſer duely 
conſidered the different ice, he might have made fome 
queſtion ( now he does not) — 
_ — b 1 would either ſuffer their 
riving Timber to , or new groves for poſterity ; 
nor can he well hope, that any thing, — Lan, on 
make half the Nation wiſe in yer ye Our beſt Laws 
for ing Timber were exhibited, when 
plenty, and little uſe thereof, ſeem'd to defie all future ſcar- 
city, ſoimmenſely carefull were our Anceſtors for ics preſer- 
vation : had this wiſdome been improv'd in our = 


* 
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dayes, when, within theſe 50. or 60. years they began to 


build in a large manner, and the fame been proſecuted by us, 
by providing new Laws, as well for tion, as preſer- 
vation, 1s our old Laws become in theit deſign 


through a generall devaſtation, we might have had ſome mil- 
—— trees — now — and thereby 
our ty danger a ing: Trees are 
like men, it we have not a young brood, death will ſoon 
a Nation, 'Tis not plucking up, but not planting, 
e 
ſpirit of ſupine i penury, not Uſury, 
hinders ſuch excellent undertakings ; elſe 1 — 
ine, why our beſt buildings, our greateſt nurſeries both for 
— and generally all our improvements, ſhould 
have been carried on when money was at g. or 10. per Cent, 
or dearer, and yet all run to ruine and deſtruction now mo- 
ney is at 6. nor can I believe that 4. per Cet. can cure us 
herein: and therefore to me it ſeems moſt abſolutely need. 
full, to lay all men under a ſevere Law for propagating of tim. 
ber, over and beſides our preſent Laws relating thereunto, a 
ſhort modell whereof I here offer to conſideration, 


That every Proprietor, &c. of 25. acres of Land, and ſo 
proportionably for a greater or leſfer quantity, be oblig d to 
either in one entire piece of ground, or elſe diſperſed- 
_ option of the Planter, (his ground being proper for 
it) once in every five years, 25. young Elm, Aſh, Walnur, 
Cheſnut, and Oakefpecially, as is moſt agreeable to the ſoyl, 
ofthe belt and likelieſt for timber, and the ſame preſerve, 
maintain, and ſupply from time to time, to the intent the 
number of 25. trees may in every five years be nurſt up on 
every 25. acres of Land; all which numbers ſhall be preſerv d 
untill they be at leaſt ten inches diameter, unleſs in the mean 
time the top boughs decay, after which the tree never 
proſpers; nor ſhall the Oak be lop't or ſhrou'd at any 
dme. 


And in caſe the Planter ſhall think fit at any one time to ſet 
| F 3 Acorns, 


| 
; 


could we practiſe that re1ſonable and eafje rule in Oeconomy, 


(28) 


Acorns, or Nuts, or plant ſo mwny trees as may anſwer the 
number to be planted in 1a 75. or greater number of years, 
it ſhall be accounted a compliance with the Law, Wirth ſuch 
other farther directions, and prbviſoes, and under ſuch in- 
ſ>e&jons and penalties as Authority (hail chink te, 


Thar this or the like courſ: being ducly obfery'd, would 
bring autuall benefit to the Commonwealth, and Planter, 1 
reter my ſelf to thoſe, whole ingenuity and publick- ſpirits 
have oblig'd to plancing timber on proper ſoy! : eſpecially i 
commend the Reader to the worthy be Aodds, Elquire, 
near Exceſter, who ſome 18. years ago ſowed 30. acres of 
Land with Acorns, as a nurſery for timber only, and. isnow 
(1 hope) aſſured ( belides the great cotxent of ſeciti his la- 
bout proſper ) that his grand- child may reap trom thence 
ſome thouſands of pounds worth of timber. If this or ſome 
ſuch courſe be not ſpecdily taken, farewell timber, trade, 
and ſecurity after an age or two; a miſerable where. 
in we have already made, and that only fince Uſury has been 
ſubdu'd, which ſurely could not have been made worſe, bad 
money continued at 10. prr Cem. which ſtrongly implyts 
Uſury not guilty therein. — 


I know not how well we are vers 't in Arithmerick, (though 
my Diſcourſer concludes our knowledge great therein ) but 
our skill, me thinks, appears very little, to live be ond out 
eſtates, run into debt, and then cut down improving timber 
to pay the reckoning , and which is almoſt as bad, either 
neglect, or not be able, to plant more, without ö 
of the Uſurer, ( ould men, either before, or in their extra- 
vagancies, ruminate upon the worth of the Capitall, as my 
prudent Diſcourſer does upon the conſequence of Intereſt, ot 


of cutting our coat according to our cloth, I preſume we 
ſhould ſoon find qur ſelves in a more temperate and richer 
world, than ſo improvidently ( as he — ) to ſtrip our 
eſtates to the laſt ſtick, either to pay debts, or marry our 


daughters, =P 
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And now admitting it prudence to preſer ve our Timber, ur- 
till we had ſufficienc nurſeries of young Trees, I cannot tee 
why we ſhould fo dreadfully apprehend the ſending to our 
neighbours, for Timber, now money is at ſix per Cent. and yet 
admit (for fo my Diſcourſer does) we might ſet ch it from 
thence were money at three or four per Cent. and build for 
moſt of Chriſtendom, as the Hollander does, Is it ſendinꝑ the 
principal abroad makes it ſo dangerous that *cis a queſtion 
whether that, or Londowcould beſt be ſpared 7 why chat's the 
{ame thing, whether we loſe the Capital at three or fix per 
Cent. or elſe my Diſcourſer has ſpun the thrid of his argument 
ſo fine my pur · bird reaſon cannot difcern it 


Toconclude, I will ask but one queſtion , whether heighr 
of Intereſt , or our _ occaſions in point of building cau- 
ſeth the deſtruRion of our Timber, I tauſt not believe the 
augmenting of our Fleete, and Navigation falls in bycluace 
— won Jenn we ö Por POW — Guns) — 

ag of Ti to pay puts us dayly upon building,” 
bat building puts us upon felliog of Timber, ſo that whether = ' 
bein debt or no, or Tatereſ} low or high, onr occaſions muſt be 
ſupply d either at home ot from «broad, if from home, down 
goes Timber chough Intereſt be ſubdued, if from abroad we 
mult have it whac ever it coſt. 


do that upon the whote matter, it appears that our diſorder, 
and ill conduct has hurried us into debt, and our debrs have at 
once put = — 4 — „and into - in- 
capacity ing more; of which diſtempers it is ſcarce 
imaginable, that ſubduction of Intereſt will ever cure us, avis 
alledged , ſincenoching but our better conduct, and frogality 
can occaſion planting faſter then plucking up, and thereby pre- 
rent the fatal de ſtruction of our Timber. 


Mis 


( 30) 
Fasses 


Mis ſixth Propoſition examined and an- 
ſwered. 


It will pay (faith he) the debts of the whole 
Gentry , and yet leave them (one with 
another) better eftates then now they 
bave. | 


Hat improvident a&ions (beſides the calamities 
of the late —— — — 
our Gentry, c. is too apparent 
ee Fig · leaves. The ceſſation of Hoſ. 
pitality , the ruine oſ Eſtates, & c. is not ( as is inſi pri- 
ily to be charg d upon incumbrances of Eſtates ( which ſel- 
dom fall from the sky) but to ill conduct, exceſs, ſupinenchs,and 
theſe other practices whereof we may — to 
r — 
cry d ogt pitality, the eclipſe 
ting our blood, and ſupplanting many of our noble 
ancient Families: and ſure I am, nothing more argues 8 
Nation ripe for deſirution, then intemperamee, corruption 
of manners, and exorbitancy of expence in all degrees of men : 
now a receit (whereof my Diſcourſer ſpeaks) that would cure 
us, and ſe cure the Nation would be worth getting, 


And no great pains, though Sir Thomas: wincks and will not 
ſeeꝰ t, but cries out ſhame to Uſury, and ſix per Cent. He that 
adjultvhisexpences by the right rule of Oeconomy, may main- 
tain a juſt Hoſpitality , and bid defiance to the Uſurer, and his 
Broker too; he that Nights it, reduce Uſury to what you 
pleaſe , ſhall ſoon find himſelf in an uneaſie condition. : 
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Indeed] believe there are many worthy men that know the 
rule of frugality, and approve , it but cuſtom, emulation, the 
mode of the times, their own generous eaſie or careleſs hearts 
render it impracticable , and therefore I conceive, my Diſ- 
courſer, who is himſelf a wiſe and provident man, ought nei- 
ther to have furniſh'd Gentlemen with arguments tor their 
miſtakes, nor put them into fo deſperate an opinion of their 
condition as to infinuate, nay daringly to maintain, that ſuch 
who have once leſs ned their Eſtates, (eſpecially if they have 
Families) can ever live within compaſs afterward , whereas 
the truth is, be that has leſs ned his Eſtate mult better Husband 
the remains, according to that ſure rule of Seneca, quod ceſſat 
riditu, tx frugalitate ſuppletur, that which becometh defective 
in our revenue is to be ſupplied by frugality and thrift , or he 
may come to beggary at laſt. 


But it ſeems to bode ill, that Sir Thema who for fruga- 
liry may be to others a Pattern, ſhould yet proclaime to the 
world he's not in love with thriſt, although it be ſo neceſſiry 
to our ſubſiſtance; yet do I hope no man will be the 
leſ in love therewith , (I mean a neceſſary and juſt thrift, 
without which we ſhould have but few ſolvent men.) Thrift, 
who can live long and happily wichout it? its actions are of a 
true temperature, tis the corner-ſtone that keeps together 
the whole building ; the ſafe boundary, beyond which are 
precipieces and contuſion , one of Cate beſt revenues, a ver- 
tue neer Allied to liberality, and the head-ſpring thereof, for 
none without it can oft be bountiful. f 


And ſor the queſtion my Diſcourſer pot in caſe pareimonie 
were admitted. what ſhall become of bis Majeſties revenue. &c. 
| refer the Reader to the Preface for anſwer, 


But that our debts may be pavd without this ſnexking ſry- 
gality, hatefull to thus generous age, (alias ſobriety and good 
conduct, recommend nothing elſe) he is ſure 4 prob 
eſt ) that reducing latereſt will do the feat : a pretty w+y of 
encouraging men to run into debt, under pretence of ſhewing 
a way 
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a way bow to get out again, and not a pin the worſe : this is 
to touch pitch, and not be defiled : the rich ſecret vein 
found out by ?. C's own ſag: city, and more fully diſcovered 
by my worthy tricnd and Diſcourſer, for the conſolation of 
all ſuch who cannot keep within compals : for, faith he, he 
is conhdent, ( and confidence you know doth much) he th 
has 600.1. per annum, and oe, 3. or 4000. J. may readily 
clear himſelf with the ſale of 200. I per annum, ( nothing more 
ſure) and the remaining part, viz. 400. l. per annum, ballin 
a ſhort time advance to as much inreall value and purchaſe, a 
the whole would have yeelded before; nothing more unlikely, 
Credat udæ ui appeila, non eg: he that beheves this, may 
the next time ſwallow a Gudgeon, 


If by recall value, he means, the improvement of Rent, 
ſhall advance from 400. J. to 600. |, per annum, I ſuppoſe eve- 
ry mans reaſon may abundantly ſatisſie him to the contrary, 
beſides what 1 have offered in the precedent Chapters: butif 
by reall value, he means an advancement of years in point 
of purchaſe, ſo that 400. |. per annum ſhall upon ſubduction oi 
Intereſt, ſell for as much as 600. |. per amm will now yield 
I conceive, examples in this kind are the beſt arguments, and 
that which holds true at one time, and in one Countrey, may 
rationally be ſuppoſed to hold true at another time, and in: 


nother Countrey : thus experience belt reform notion, 
and practice ſometimes regulate — deer 


The Hollander then has found no ſuch improvements oi 
Land in purchaſe, upon falling of Intereſt ; for when money 
was at 6. or 7. per Cent, (as within theſe 35, years ) Land 
there yeelded 3 5. or 40. years purchaſe; and now Intereſt 
being fallen to 3. or 4. per Cent. it ſells for little or nothing 
more: where note, that Land is ſo dear with them, in re- 
gard oftheir infinite ſtock of money, ſmallneſs of their Com © 
trey, and miraculous numbers of men, there being ſcarce ſa 
feet ſquare of Land for every inhabitant. 

In France, where money is at 7. per Cent, thoſe Land 


tem ' d noble, as giving titles of honour, cc. are worth 34 
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or 35. years purchaſe , and the vulgar or ordinary Lands 25. 
years value, the revenue whereof anſwers but 4. per Cent. the 
| reiſon of which I ſhall not now enquire into, more than that 
Intere(t of money exceeds the purchaſe of Land there, as by 
good reaſon it ſhould, in recompence of the hazard of lending, 
and alſo obſerve, there is no certain method and proportion 
kept between Intereſt of money, and purchaſe of Land, but 
that other locall and peculiar reaſons operate every where, 
more than the conſideration of high or low Intereſt, other- 
wiſe every man might conclude that when money yeelds ſo 
much, Land mult needs fell accordingly; which is the great 
miſtake theſe Gentlemen run upon: for have we our ſelves 
deen any more than our neighbonrs ſenſible of improvements 
of Land in purchaſe, proportionably to the ſeverall retrench- 
ments of Uſury ; which when it was at 10 per Cent. Land was 
worth ( as ſeverall diſcreet and aged perſons inform me ) - 
or 16, years purchaſe : when money was at g. per Cent. (wit 
in which time we were in the greateſt proſperity this Nation 
ever yet enjoyed, Gold being equally plentifull to Silver, and 
both greatly abounding ) Land ed bur 17. or 18. years 
purchaſe, and not frequently 20. unleſs from the conſiderati- 
on of ſcituation, timber, or ſome great conveniency; but ne- 
er did pretend to riſe in the leaſt upon the reduction of Inte- 
elt to 6, per Cent. which by my Diſcourſer's and 7. C's rule 
hould have ſtarted to 24. or 25. years purchaſe : but as we 
ave declin'd in our proſperity ſince, and our treaſure waſt- 
l. and convey'd abroad, to pay the debt made yearly by 
ur unhappy expence of forraign growths and Manufactures, 
er and beſides our native commodities exported, and a ſuc. 
hon of Taxes great and heavy, like the waves of the ſea, 
cour Landlords in debt, and many borrowers, and few 
vers, Landis fallen to 16. or 17, yearspurchaſe, where 'tis 
eh to continue for ought 1 ſee, ( though intereſt were re- 
Cd) till we have more money, and fewer borrowers, and 
Land to ſell ; for if ſubduing Intereſt would have done the 
fired feat, tis ſtrange to me, that falling from 10. to 6. per 
. Which is almoſt one half, ſhould not appear ere now ſo 
lbly, as to ſtopthe mouthes of all gainfayers. 
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zur ſhould I grant chat we have rcceiv'd advantage, by 
bringing intereſt from 10. to g. and again from 8. to 6. per 
Cent, F which folemnly1 cannot apprehend, tits & medu 
wil: it therefore follow th-t zeCucirg it to 3. or 4. will be yet 
greater, and fircher -dvantage to us: this is but ill arguing 
from one extream to another, ſincet00 much ſeverity ina Law 
may do much more hurt on the one hard, then good onthe 
other ; like an indiſcreet School-· maſ er that with immoderate 
whipp.ng lupe es that boy which otherwiſe might have been 
docile enough, or like an unt ful Gardiner , who inſtead of 
pruning the Tree, lops off all the {ruitful branches; moderate 
heat makes the iweeteſt mault; exceſs commonly does advan- 
tage a few, and hurts the generality : a Law is moſt grateful 
when it ſuits with the ſeveral Intereſts, and greateſt concer: ss of 
the people, ſeaſonable to thetime and concurring circumſtances; 


able under her ſeveral burthens of Salt and Wooll , were our 
ladings and concerns all alike, and had we no body to provide 
for but the borrowing Gentlemen, the diſpute might eaſily be 
reconciled, but the lending Gentlemen, the Widdows , Or- 
phans, and impotent perſons are too great a number not at al 
to be regarded, And Trade eſpecially, which is the great con- 
cernof the Nation , muſt likewiſe be ſecured, which certainly 
cannot be by leſsning Intereſt to a trifle, in regard the hope: 
of ſure borowing will be utterly loſt ; unleſs we were (as they 
are in Holland) better provided , that ſo by the Law of plenty 
we might be ſure always to be readily ſupply'd : Sir F. Bac 
conceiv'd , and rightly, that the Uſurer would ſooner deſcend 
from ten to eight inthe hundred then give over his Trade, ard 
go from certain gain to gains of hazard, for, ſaies he, where tb 
abatement is but ſmall (and the reward tolerable) it will nc 
whit diſcourage the Lender; which is a full conceMon , thi! 
where the abatement is great, and the reward mean ( at four 
per Cent.) it will altogether deſtroy borrowing, Three or for 

per Cent. will certainly do as much hurt as peradventure ſome 

imagine fix or eight has done good, or ten per Cent. miſchict 

for as at ten few would borrow, but upon Go and urgent cc 

caſions (and yet ſo far I believe it did good, by keeping _ 
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ort of men in awe) ſo none will lend at three or four but upon 
ſome other ſpecial conſideration , whereby all Commerce 
mult neceſſarily decay, nd Trade (to the infinite loſſe of the 
Nation) iopros't by a few who have prodigious ſums at com- 
mand, to the excluding of all ſmall. ſtock'd Traders, and 
young beginners with little money t thus Trade would ſlyly 
and cunningly be betray d into the hands of a few, by a fawnin 
falutation and a kiſs: this is ſo to order matters, that cratr 
might ſuck the breaſts of induſtry with a witneſs; and draw 
more milk from thence in one day, thena Son of idleneſs gets 
thence inſeyen years, like an old Cat, which laps more milk 
then half a douzen young kits, 


'Tis a pretty and almoſt contradictory obſervation of my 
Diſcourſer in his Preface, that the Junto at zyeftminſfter,anno 
1652. did at once reduce Intereſt from eight to ſix per Cent. 
with intent ( ſaith he) which I do not allow for granted, to brin 
it yet lower, and yet deſigned no good to the —— 
thereby : it ſeems (even by his own confeſſion) they con- 
ceiv'd reducing Uſury to three or four per Cem. would not 
double, much leſs treble the real value, and purchaſe of 
Land, ſor if they had 1 verily believe they would never ha ve 
done it; ſince it bad, been enough to have reſtored the ruin'd 
Fortunes of our Nobles and Gentry , which, as _ then 
ſtood, I ſuppoſe that power had reaſon to have ſupprelt ; and 
nurſt up a new Brood. 


But I am about to believe the matter is not much, whether 
and riſe or no, or Trade be ingros t by a few , if Intereſt 
down (which was, is, and ever will be grievous to needleſs 
borrowers) we that pay a 100. and 20 Jer anuum to the Uſu- 
rer, ſhall then be ſure to pay for the ſame principal, but 60. 
or at moſt 80. |, per annum, and that's gain enough, conſider- 
ing how eaſily we ſhall obtain it; and if we keep our Lande, 
the Rents will anſwer more then Intereſt and Taxes = ; 

tkus 
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thus might we ſleep as ſweetly in debt as on Beds of Down : 
This is in truth one of the main things in Proſpect and hidden 
vein , not ſo much ſound out as mannag'd by admirable Saga- 
city as well by the crafty as by the borrowing men, under the 
title (I love them ſo well), I am _—_— project will not 
anſwer the expreſſior ) of the greateſi bleſſing to King , and 
Kingdom. 


And now, perceiving my Diſcourſer is for ſelling, and being 
out of debt, 1 muſt acknowledge it the beſt Propoſition in his 
Book, and not run hazards by Tenants, pay Taxes ofall ſorts 
for what is really none of his, and be a fort of Bayly to the 
favage Uſurer; for if Intereſt were at four per Cent. a Gentle- 
man that ſhould lye long, and greatly in debr, ſhould ſcarcely 
thriveeither in Eſtate or credit: And let me preſume to give 
him this advice: (becauſe I both honour and pity all worthy 

rſons, whoſe generoſity , nature,or misfortunes have 
caſt behind hand) that when he is once out of debt, he ſtrive 
by all poſſible means to live within compaſs of whatſoever te- 
mains, (let my Diſcourſer ſay what he pleaſe to the contrary) 
leſt a worſe thing happen unto him; whileſt in the mean 
time fix per Cent. or three per Cem. or any body elſe, who lives 
regularly, and within his tether,ſhall inconcluſion appear to be 
the wiſe-man, 


do that, upon the whole matter, nothing can pay the debts of 
our Gentry, but timely ſales and better conduct; which inſal- 
libly ſhall without the ſeverity of a Law inveſt their next heires 
into better eſtates then now they have: And for our Lands, 
if we would have a greater value put upon them in point of 
chaſe, the onely way is to keep out of debt; that ſo a 
may not be purchaſable in twelve months time, and then 

not out of neceſſity, but at the Option of the Vendor; for no- 
thing is more true then that the ſcarcity of a good commodity 
puts 
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neſtimation and price upon it, which, by the rule of con- 
——ů— our Lands ate ut is day ſo under - 


valued. 
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His ſeventh Propoſition examined and 
anlwered. 


It will make Moneys (ſaies he) ſo edſie to be 
borrowed,that even the Lender mu ft ſhort- 
ly pay the Broker and Conwveyancer. 


1. By diminiſhing the 
number. 
2. By clearing the incum-Cof Borrowers. 
brances 
By cnlaroins the ſecurity 
3. SNL 74 


= the fourth Chapter it was alledged, ſubduing Intereſt 

would ſet all heads and hands awork upon improvements, 
Trade, &c, and in this, he ſuppoſeth there will be few Len- 
ders at the rate propoſed : how moneys now will be ſo eaſie to 
be borrowed that even the Lender (contrary to the cuſtom of 
all Contracts, wherein the Hirer and purchaſer bears all char- 
ges) ſhall pay the Broker and Conveyancer, will be worth che 
knowledge of ſuch who delight even in the moſt abſtruſe ſpe- 
culations, 


Why, if you will pleaſe to believe my Diſcourſer, ſubduing 
Uſury (tis even pitty it were not reduc'd to a Welch-man's 
button, rather then hinder ſo many good things) ſhall ſo in- 
creaſe our Trade, that in ſpite of the world we ſhall ſo _ 

e 
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ſel! our Neighbours , that all man-kind ſhall buy of us, and we 
will vent more then bring back to conſume, and the ballance 
of our Trade ſhall be anſwered by che importation of Bullion, 
and grey ſhall tumble in money, which I confeſs I heartily 
wiſh toſee. 


— 


This Trade (ſaies he) muſt needs make our Lands hięlily 
improve both in annual protits and purchaſe, Borrowers 
( ſuch he) will be few, either no man (iy 1) will be ſo mad 
as to lend at chat premium, or we ſhall be fo rich, wiſe, and in- 
duſtrious, no man I warrant you will de fo vain as run into 
debt, live beyond bis bounds, drink, drab, or dice. Exigents 
(faith he) will be fewer; we ſhall ſo guide our affairs (ſay 1 } 
that we need not to fear ſurpriſes , our conduct hitherto hach 
been ſo remarkable, Debcors (faith he) will pay all rhey owe, 
Mortgages , Statutes (with all their curſed gang) ſhall be can- 
cebd; debtors, it may be (lay I) are ot worth half 
they owe. Debtors (faith he) ſhall no more couſen their Cre- 
ditors; the world will no doubt (ſay [) grow honeſt, when 
the premium is ſo reaſonable , tis pity to deceive the Uſurer : 
And who can tell, but high Intereſt, which is no better then In- 
juſtice and oppreſſion (as my Diſcourſer hath it) though the 
Law tolerate it, be the ſecret reaſon why ſo many debtors de- 
feat their creditors, ſince to deceive the unjuſt and injurious 
is no deceit , or may at worſt paſſe for a Doctrine of probabi- 
lity. | 


A golden age no doubt: pray God theſe goodſy promiſes 
prove not like Mountebanks Bills. Had my Diſcourſer been 
of Counſel againſt eight per Cent. no doubt bur we ſhould have 
had all theſe fair advantages promiſed upon reducing Intereſt 
unto fix per Cent. and yet who can juſtly maintain we received 
any, except thoſe who were at that time actually in debt. 


Land it did not improve, either in rent or purcbaſe ; as hes 
been already ſhewed , Manufactures it did not revive or ad- 
vance , but they have certainly decay'd finet and Trade ( 
mean a right ſtared Trade) it hath norquicken't, for that was 
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Much leſs has ſubduing Intereſ our Gentry from 
running into debt, but rather i them to be bold 


therein; ſince the ſnarp tooth of Uſury has been fil*d out. 


The fear ofa loathſom diſeaſe rather then virtue, may deter 
ſome men from vitiom practices: I dare avow that ſince In- 
tereſt became fo tame, we have two Gentlemen now in debt 
for one that was before, many of whom bave borrowed and 
— Yer 5. judging ſix per Cent could do 

no hurt; and tis this number of borrowers, and 
no other reaſon elſe; which has LOT Er- 
land for an ——— . C. would have us wink 
and fancy ſomething elſe; but tell us he will not: Intereſt at 
eight and ten per Cent. was a formidable beaft, and none durſt 
play with it; — ſoaking deeply in debt, unleſs the 
Trader who made greater profit, or the thriving purchaſer,to 
anſwer the later part of a payment. 


And now admitting Uſury reduced (as God forbid but it 
did that it , if it be onely to repair the errours of other 
men) in which ſence it can never be welcome to our men of 
honour though in debe) fince it is onely to rob Peter to pay 
— —— — 

e poor tor (as c it there - 
—— —_— — — 
ſquander, T or improve; ill it thereſore 
cauſe many will deſire to borrow, and few i to lend (as 
my Diſcourſet himſelf ſuppoſeth) but almoſt all will be imploy- 
1 7 IE that 
money will be ſo eafily borrowed as is alledged. 


Sir F s Bacon in in his E ſai iy to con- 
— ——— —¾¼ = 
reward for the deffervice the Leader 


proportionable aft times 
gives himſcif, and hazard be runs, It is impoſſihle to e 
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097 man, whom all che world knows was 
no the number of inconveniences that will enſue, if 
borrowing were cramped (which if it would not be at three 
or four per Cent. cut off its legs the next bout) there muſt be 
therefore, ſaies he, incour propoſed that monyed men 
may be invited to lend to the Merchant, Farmer, &c. forthe 
continuing, and quickning of Trade and induſtry. Now my 
Diſcourſer (far different from this great Oracle of reaſon) ar- 
gues, as if he meant to huffe the Uſurer out of his Incereſt ; the 
Uſurer ſtjes, rather then venture at three or four per Cent. he 
will keep his money, and once in a year get more by lurching, 
(tor that will be the Trade I dare when ſure borrow- 
ing is ham-ſtring'd) my Di er tells him dis a Bugbear,and 
ſcar-Crow, and that he fears it not, and that he will lend and 
pay the Broker and Conveyancer too; (elſe the next time l 
can telt him; he is like to bre he fig of Ona lay'd to his 

) and if he be not ſo contented, my Diſcourſer hopes he 
may in time come to lend (even the rich) in pure charity, and 
thus Hectors the poor man out of his , as the borrower 
too often him of his principle. 


Again, Intereſt tho | 1 believele wit fit down ſo 
contented, having been uſed to greater profit, hut will ruſ up- 
on ſeveral pro CO — | 
kill to | probably redown'd to 
both of e Commor- wealth, whileſt in e 
time it jaſtly feared experienced men in Trade 
lage 2 lad well-ſtated affairs for want of mo- 
ney , which before ſuch abatement they might liberally have 
taken up at a days warning; for as the great Sir Francis Bacon 
( — his E ſier) — er and) 
eaſie way, borrowing upon In nich as ten per 
Cent.) mens neteſſitie would elde ee 

be- 


of 
ing driven and ſo whereas 
Uſury doth = and char but gently 
lix per Cent.) — X judgingic 
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better to g ve 5. for the loan of i col. for fix months, and 
{tay the ſcaſon tor che beſt Markets, then ſell their concerns at 
twenty per Cent, loſs to theſe Lurchers that will lye at catch to 
—ake ſuch advantages, (this is to ſuch the breaſts ot induſtry til] 
blood come) which will certainly appear more viſible theg 
than now, if you put a general top and dryneſs upon bory 
rowing ; to ayoy'd which I am ſure my Merchant, Farmer, or 
Artificer, will with all his heart give aſter the rate of ſix per 
Cent, for three or ſix months, and pay both Broker and Con- 
veyancer too, what evet my Diſcourſer can alledge to the con- 
trary. 


And now I will preſent the, Reader with an Ob jeRion made 
by my Diſcourſer,and his courteous anſwer thereurito, 


Object. But what will breome of Widows, Orphans and other 
impotent perſon (and I may add, younger Brothers and Siſter; 
broug ht up to ncthing, who are a vaſt number in the Nation, who 
want judgement, or faculty to,Trade or purchaſe, 


His anſwer is, There are /ihewiſe Widows, &c. that have 
Lands, who bet wiꝶt the ſal and leſs of Rent, and deduttion of 
Taxes do now r more ( 1 fear N is proportion, (what ther 
ſinking one third of the Intereſt of moneyed Widows, &c.) and jet 
who ever dream't of providing for them : and thus are they an- 
ſrered with a ſhirt and comfortleſs queſtion. But pray whoſe 
fault was it ibat thoſe poor Landed WidoWvs, &c, were no mort 
—_——-_...... | 


If this (ſaies he) be not an anſwer to their importunities, 
fuppoſing they might be earneſt for their bread) they, mean- 
ing the moneyed Widows, &c. muſt know, that it is fair for 
them if they be not oppreſſed : which I;perceive by his Ho- 
Qrine can ſcarcely be untill they are deſeated of their, prigci- 
pall, reducing Inter eſt to three or iout gn Cent, might. have 1 
lively reſemblance of it, eſpecially when-more are likely to re- 
ceiye evil they good ereby, 1 1 5 
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Yea, but the dam, &c. who would not Willinghy be up- 
ot, ſhould mr ( iaves my Dilcourler ) think of eppreſſing 
bers, which they © 1; ainly do, by exatting more profit for the 
le of money than either Land or 1 rade Will regularly bear; or 
. C. tuch, in capitall letters, (thinking to have riveted 
» Argument ) idleneſs ſhowld not ſuck the breafts of indu- 
5. 


Truly 1 believe oppreſſion a great and crying fin, which 
juſt Judge will one day ſeverely puniſh ; and that there 
a great many ſorts of oppreſſions; amongſt the reſt, this 
one, that whileſt 1 endeavour to make my own burthen as 
pht as poſſibly I can, I care not who is ſunk with the weight 
it, ſo] can pretend any excuſe, or cry up for the Common- 
zealth, with the like ſincerity as the Silyer-Smiths did for 
Diana; otherwiſe I ſee not why preſent Intereſt ( which with 
s is the loweſt by Law in Exrope ) ſhould be call'd oppreſſi- 
dn, ora burthen greater than Land or Trade will regularly 
ear, unleſs it be becauſe one fort of (many) borrowers ſay 


Diſcourſer, if either he, or any other Landlord, will fink his 
ent, meerly becauſe his Terants complain of hard-penny- 
'orths, | | 


That 'Trade will regularly bear preſent Uſury, who has 
N obſery'd that the careſull managers thereof have had a 
driving time of it, ( witne(s the prodigious riches of Londen ) 
till the uniucky Dutch War, the dreadiull conflagration of 
ur Motber-City, and the pernicious money-trade into ſor- 
agn parts, whereby I verily bclieve, we have been, and 
mall be ( if not prevented by raiſing our Coyn, or by the ho- 
et Clippers thereof ) more impoveriſh'd than by the other 
0: nor does our Traders: yet imploy their induſtry wich- 
t very competent gains, as may be conjectured from their 
entiſull way of living, nor did pur Farmers ſowe in fear, 
reapin ſorrow, untill der Rents, exceſſi ve Wages, hea- 
Taxes, and yery bid Markets; did all conſederate to ſwal- 
m up, | 


H z Abd 


0; which if that be a ſufficient proof, I would then ask my 
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— which — — 
I. for whi payes 6. per mum, but may readi it 
the ſale of 6. l. per num Land, and have ſomethi a 
ſides; and if ſo, I am then to ſeek where the burthen and i 
regularity lyes, though my Diſcourſer pleaſe himſelf by ma 
raining the contrary : beſides, I would rather have 5. J. 5.x 
year in Land once ſorely ſetled, whereby I ſhou!d only ve 
ture my Rent, which is commonly ſecured by a ſtock onthe 
ground, than 100.1. in money at 6. pry Cen. ſometime 
cumbled and toſt at Uſury, like a Ship in a tempeſt, and 

loſt, and ſometimes remain uſeleſs by me like a 
be-calm'd, whileſt the Landlord ſeldom runs the leaſt | 
zard, eſpecially in reſpect of the Capitall ; and gain isalwayt 
expected and allowed, \proportionable to the Riſque x 
greatneſs of the adventure; which by the arts and iniquity 
this depraved age, is ſo conſiderable, that with due reverenc 
to Solomon the wiſe, I may invert his own words, and aff 
that lenders now are ſeryants to the borrowers, and comme 
ly are right heartily glad when they have recovered their « 
again. 


Aſter all, if ſuch who complain moſt of high Intereſ}, « 
who (God knows) have the leaſt reaſon to be in the l 
rers Books, would put on a comely thrift, and avoid borrc 
ing, (for theſe ſet up half the Uſurers, as well as Taverns 
the Nation) my Uſurer would ſoon either lend his money 
lower terms without a Law, to ſuch who have laudable oc 
fions for ir, or elſe imploy it himſelf ro his own and the Ce 
—=- which is all can be reaſonably deſi 

m. 


As for idleneſs ſucking the breaſts of induſtry, ( as 7.C 
hath ir) tis no more applicable to lending money upon a 
huable conſideration, to them who by induſtry and skill 
thereon , (why others ſhould borrow any great ſumme 
I apprehend not, and wiſh we had a Law to prevent | 
whereby men might at once be kept within compaſs, a the 
ſand miſchiefs prevented, and Traders ſupply'd with n= * 

enoug 
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wph ) chan to my Landlords hiring his Farm to the labori- 
Aman, or to my building and hiring a Ship at a 
ur rate, to thoſe who occupie their buſineſs amidſt the ter- 
urs ofthe deep, who cannot raiſe a penny to pay bi Rent 
ichour great toyl and care, whileſt the Landlord lyes on the 
d ofidleneſs, ſucks the breaſt of .induſtry, and goes away 
th all che profit ;, and yet who knows not, that it would 
urn to the infinite prejudice of the Nation, ſhould all the 
ndlords in Exgland manage their ſeverall Farms by their 
j ſeryants : On the ether hand, I conceive it is neither ho- 
nor ſafe, that one, call'd a child of induſtry, ſhould ſuck 
he breaſts of idleneſs, without giving the nurſe re:ſonable ſa- 
_ leſt peradventure the next child that wants, ſlarvss 
| et. 


Here I will anſwer a more materiall Ob jection than any 1 
yet ſeen in Print, made me by a Gentleman-borrower, 


t no friend to ſubduing Uſury, and wonders that any man 


ill lend but upon a gaod pawn 100.1. for &. l. premium, 
nſidering the vaſt ſummes that are daily loſt, 


Odject. May not a man uſe his own money, and make 6. per 

Ir * better than he that borrow: can firft make G. l. to hay 

, and then get ſomething over and befides for a lively- 
u ſo end all diſputes about Intereſt. 


47. 1. This were very true, admitting all men were of 
all brains and education, to traffick in one ſort or other, 
ach is not reaſonable to imagine. 


2. Ifevery man imployed his own ſtock, it would be im- 
Mfble for poor ingenious RS to borrow, to enter up- 
f 


trade; and how many of thoſe people by help of borrow- 
decome in time excellent members ia the Common- 
th, is daily ſeen, 


3. 'Tis much berter for the publick that experienced Tra- 
| | tire money, and imploy it, than fic ill, whileſt com- 
merce 
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(46) 
meree is minag'd by the unskilfull ; which caus'd his Maj 
to complain in the __—_ of his — — 
years ego, concerning the Canary Merchants, alleadging 
unexperienced men hadſpoil'd chat trade. " 


4. In all Tradesthere is a great myſtery, which is not 
ended by two in three, educated therein, how d 

we ſuppoſe this ſecret ſhould be found out by the 
who are forc'd upon trade, not by their proper genius, but! 
ſubduing Uſary. 


Laſtly, There is that vaſt difference in kill and condul 
a men, that one will eaſier make 14. per Cent, inte 
fick, another raiſe 6. 


47 ) 


88288771 
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His eighth Propoſition examined and 
anſwered. 


D. 


* 


N * 
* 
os of 
"x * 


on 
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It onely can (ſaies he) rebuild London pro- 
fitably as to the Builder , ſpeedily as to the 
Publick. 


Hope, *cis an incling (and not Prophetick ſaying) invented 
[ at firſt by ſuch who wiſh the —— not proſper, that 
the rebuilding of London will undo more then the burning 
thereof has: for if ſerene times ſucceed, I doubt not but the 
Builders (or at leaſt their poſterity ) will be ſo fully recom. 
penced as well by profit as conyeniency, ſecurity and beauty 
that by a happy Omen, I hopel may invert the jyngle by * 
ſerting, that in concluſion there may be more gainers by re- 
building of Londen , then there were loſers by burning of 
it, 

The preſent Intereſt of money (admitting much were bor- 
rowed) can be no juſt ſcar-crow to the Builders, ſince nll Buil- 
ders I have yet converſt with(being of that number my ſelf ) 


may have eight, nine or ten per Cent, and very good Rents for 
their grounds beſides, : | 
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ds for thoſe who are to build inthe worſt, and by-places, 
they are to build the meaneſt Houſes, and ſo what they fall 
ſhort in Rert will be ſav'd in Building: beſides tis nor to be 
doubted but materials, and workmen may be much cheaper 
when the capital parts of the City are rebuile , to the great in- 
couragement of Builders in by- places, which are likely to be 
laſt built. 


And ſhould grant that all the new Buildings were carried 
on by borrowed money, I could not deny bur Intere!t at four 
Cent. were beſt for the Builder, in caſe he could ſpeedily 
— at that rate, without ſevere brok ge or ſhiſts of In- 
tereſt; but he that imploys his own money matters not much 
whether it be at ſix or four, in regard he knows the work muſt 
be done, and he ſhall find benefit and content thereby. 


Yet will not, ſubduing Intereſt, haſten the work , but moſt 
sAuredly hinder, as ſome have confelt to me; for whatever 
Builder wants money (as I proteſt I am one) ſhall loſe a Sum- 
mer before he knows where to borrow it without ſome under. 
hand dealing; he ſhall find it to his coſt a contradiction, that 
many Lenders and ow Intereſt , live together in a declining 
Common-wealth, 


So that upon the whole matter it is certain, and ſpeedy bor. 
rowing wirhout unconſcionable brokage (which will infallibly 
attend reduction of Intereſt) chat muſt rebuild London profita- 
bly to the Builder, and ſpeedily as to the Publick, 


And now for the credit of ſix pry Cent. I will appeal to all 
the world, if the rebuilding of London goes not on much faſter 
then could be reaſonably imagin'd by him that ſhall conſider 
the many difcouragements the Builders have |1boured under as 
fears of enemies abroad, doubt at home, wars, and rumours of 
wars, fears and jealouſies, true or fa}ſe, at preſent operate t 
like, ſcarcity of materials, dearneſs of Work men, peeviſhneſs 
of Neighbours, grounds and concerts intermixing diſſe- 
rences between Land- lords and Tenants, and the like ; many 

where- 


(49) 
whereof being overcome by the prudence ofhis Majeſty, and 
infinite — wiſdom of the reverend Judges , the work 
now goes ſo happily on, that by the bleffing of the Lord 1 
doubt not to ſee that City within three or four years, the joy 
of her Friends, the ennie of her enemies, the beauty of 
Chriſtendom. 
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The ninth Propoſition examined and 
anſwered. 


It will inviolably eſtabliſh (ſaies he) the 
Crown of England. 


r. By advancement of all his Majeſties 
Rewenues. 

2. By the welfare of all his Majeſties 
Subject. 

3. By malgag Land (which is in ſafe 
wo the over ballancing Scale of 
Wealth and Power. 


A $ wiſe Generals,in the day of Battle, keep their beſt Soul- 
diers as a Reſerve againſt the time of greateſt need, ſo 
my Diſcourſer , after he has ſaid what wit or skill, or paſſion 
can ( , inſinuates at laſt tharubduing Intereſt will eſta- 
bliſh the Crown upon his Majeſties Royal Houſe, by raiſing bis 
Revenues to ſuch a degree, that it may be no ways 
but that his Incomes may far exceed his expences , —— 
burthens by Taxes on Lands or Perſons , may ceaſe, and wi 
them our ntents exſpire. A happy age. Welcome low 
Intereſt, more powerful than Militia , or ſtanding Armies: 
Hail thou onely inricher of and people, Expeller of Se- 


dition, and eſtabliſher of Majeſty, And now heres 
t 
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this Pageantry , what pity it is I muſt conclude chat having 
examined , — found how little likelyhood there is, that ſub · 
duing [ntereſt will increaſe the fruit and revenue of the King- 
dom, we have ſmall reafon to hope it will augment the Re- 
venue of the King : And therefore if we cannot raiſe his \ a- 
jeſties Incomes above his Exits, let us all — beg of God 


and the King , that his exits may not exceed his Incomes, 
and that's the ſame thing; ſince every man is rich or poor, 
by what he expends, and not by what he receives. 


Having provided for the Crown, he turns himſelf to the 
three great Faculties (as he calls them; ) Divines, Lawyers, and 
Phy ſitians, to convince them how great advantage will accrew 
to their profeſſions by reducing Uſury : but becauſe I know 
they are too wiſe to be led by an ig fat. | ſhallleaverbe 
whole matter to their examination : and ſhall (without en- 
larging on that very odd, undue and dividing expreſſions of 
Land being in ſafe hands , (as it all the world but Landed men 
were dangerous Creatures) onely obſerve his angry conclu- 
ſion, incaſe Uſury be not taught to dance after his pipe, 
Gaolers and Carchpoles walk Horſes , abd ſome weight taken 
out of their ſcale , that their Intereſt no longer preponderate, 
our ſervitude ( ſaith be) muſt be (torſooth ) almoſt accom- 
pliſh'd; the meaning whereof I cannot conceive, unleſs he- 
ſides ſubduing Uſury, he would havetallies cut gratis between 
Debtors and Creditors, or at leaſt ſome notable defalcation 
made in the uſual 1nd neceſſary proceedings againſt unwilling 
and diſhoneſt men: for otherwiſe can he without pain hearti- 
ly believe that the meer reducingUlury to twoper Cet. will pre- 
vent the frequent uſe of thoſe ſowre [nſtraments ofthe Law; 
or that men will be therefore wiſer, ſobeter, or juſter, ſince 
very few (let him ſay what be pleaſeth) ſal into thoſe men's 
clutches, but meerly through want of ſobriety, induſtry, con. 
duct ot honeſty : bur I perceive preoccupied meamiy ſay any 

ng, and venture to impoſe upon their Readers, in hopes 
to make impreſſions in ſome, according to their own farcies, 
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And for the Uſurer, I hope be is not fo WR 
the hurt of any. man, much leſ the Nation, eſpecially when 
things are offered ſo much (as is pretended) for bis benefit ; 
viz, to buy Land at twenty years purchaſe (nay I will help 
him for cighteen , ) which Land, ſiyes my Diſcourſer, he may 
probably improve in Rent, but certainly in ſome times (ad 
Greta Calendas) if he pleaſe ſell agun for thirty, nay forty 
years purchaſe rather then fail : why how now Wretch, cant 
thou deſire more then to have thy Revenue kept up in meal 
or mult : 18co. |, will now buy 100. l. per annum : this new 
purchaſe will certainly improve to 130.1, per annum , eſpe- 
cially when once our yearly fruit and product becomes dou- 
ble; and then if thou mult needs turn ſavage Uſuter again, 
and will ſell, aſſure thy felf{thou haſt two good mem w for 
it, and the World for witneſs) it will yield thee thirty years 
purchaſe, which is 3 900. |. which at three per Cent. ( becauſe 
i will not deceive thee, we will caſt upon the loweſt Uſury) 
will bring thee in 117. |, per annum, Which is gl, more then 
thy firſt 1800. l. did at fix pry Cent. and for thy comfort } will 
be thy Bonds-man (which is more then any man will, in 
earneſt be for our new projet) our Gallants will be mad for 
money, borrow faſter then thou haſt to lend, wereꝰt thou 
richer then Fettes or old Aude; fo ſhirp a Spurr will 
the Uſury be to make men run into debt and exceſſe toge- 
ther. 


The Ufurer knows not what to ſay to this computation ; 
he Nizkes the he d, and fears a ſnake in the Flowers, I ſee 
where the ſhooe wrings bim; be's jealous the ſpeculation 
will not hold, like moſt projects, appear in the Study rational 
enough, ut fil in the practice: abate his Intereſt he's fure, 
be ſoſe h fo much; and t hen, it neitli er improvem erts of Rent 
or purchaſe follow , nor advancemert of Trade ror Mar- 
ſactures, here is he and the Nation then? he juſtly ſoſpeds 
it an kk mcerly to iefſen Uſury for the eſe, and conve- 
nic nc of fume Ludy , and .ocrea'earew Trade (or rather 

to 


. 


(53) 
to enlarge the old) for Lurehers and Scriveners, under the 
fine name of public good; which' be i fo ſiacerely deſirous 
of, that upon any rentonble evidence, warranted by the 
judgemere of un-intereſted men, the gre it things promiſed 
may take ffeR, he will, 1 hope, readily lay aſide his preſenc 
concerns and feats, and with heart and hand promote the 
common good : for who is he that would, if he could (in 
the words of my Diſcourſer) (except theſe honeſt men, com- 

red with whom, Clippers are S«ints, that ſend abroad tive 
or ſix hundred thouſand pounds per amm for wine and tri- 
fles ) maintain His own. wretched way of thriving by his 
neighbours hurt, and Countries ruine, 


The little good ſubdving Intereſt will bring to the Nation 
has been alrexdy examined , itnow é rem uns briefly to ſumme 
vp a few ofthe many miſchiefs that will enſue upon it, ſome 
whereof having made uſe of in the precedent Diſcourſe, 1 
have collected, and here inſert to help the Readers me- 


mory, 


1. It will draw the Treaſure of the Nation into a ſew 
nands, (than which nothing can be more pernicious ) and 
occaſion the hoarding up the ſame, to the infinite decay of 
Trade, and impoveriſhment of the Kingdome ; for money 
ock d up in the Miſers Coff..rs is like dung in a heap, it does 
do good, but being diſperſt, and orderly diſpos d abroad, in- 
ncherh the Land. 


2. It will make money very ſcarce to be borrowed, ſo that 
de Traders will be to ſeek for ſupplyes upon all occaſions, 
which will put a generall imb ergo upon all commerce, and ne- 
teſſitate men, eſpecially the active young men with ſmall 
focks, (who are the beſt Merchants) to ſell their goods at 
dent ſols, becauſe they cannot ſtay for their belt _— 

while 
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whileſt in the mean time all Trade and Commodities would be 
ingtoſt by a ſew rich. men, { worſe than which nothing can 
b-f:1l a Commonwealth ) and more than which Ing can 
be the wretched aim of ſome body; and this ſcargty s 
rowing my Diſcourſer lumſelf does ſuppoſe in his ſeventh 
Propoſition. 


3. It will expoſe, botk at the preſent and in the future, an in · 
fimte number of Widows, Orphans, and other impotent per- 
ſons, to great want and gxtremity, who ought more to be 
conſidered, ( methinks ) than by telling them (as my DiCſ. 
courſer does) there are other; (great joy no doubt) who ſuf 
fer as well as they, 


4. It will encourage our Gentry to run into debt, by ma- 
king moſt of them bolder in borrowing (if any one will lend) 
and being perpertuilly in the Uſurers Books, to the wounding 
of their reputations as we'l as eſtates, there being, tis conceiv- 
ed, fix times more Gehtry now deeply in de bt, than when mo- 
ney was at 8. or 10. per Cent. encouraged thereunto meetly 
by low Intereſt, imagining ſo ſmall at . never hurt; 
whereas in truth, tis not C ſury, but miſuſing the Capicall that 
brings deſtruction, like wine which hurts the immoderate 
only. 1 5 


5. It will oblige the Nobility and Gentry to provide 
greater portions for their younger children, ( to their more 
certain and greater dammage, than ſubduing Uſury can d- 
therwiſe poſſibly cver do them good, ) for, if when mone} 
was at 10. per Cent. 600, was a portion equivalent to 750. 
at 8, per Cent, and 750 l. as valuable as 1000, |, row mone? 
is at 6. per Cint. cannot imagine, but that upon wy 
to 3. or 4. per Cent. the portion muſt be ſo augmented, 
the yearly income may anſwer the Intereſt of 1000, l. at 6 


1 


Cent. for every man of qualicy 


6. It will introduce a thouſand tricks among the rank 
Uſurers, Brokers, and Scriveners, whereby the haſty bor- 
rower ſhall be indire&ly worm'd out of more money than 
when lutereſt was at $. per Cent. for the harder money 
be procured in reſpect of low Intereſt, the more 
l 
rower ; [ ö « right inciple, 
| ſhould not care a — Uſury by Law were . 
— this ( —— = thouſand inſtances - — ptactiſed, I 
ear, amongſt our ſelves now money is ſcarce ) was clearly 
ſeen, OT E award the ſixth his dayes, either out of a 
rigid.zeal , new fangledneſs, or ſome tem 
reaſon, now unknown to ns, all manner-of 
creaſe of money was quite taken away, it made the matter far 
worſe; as may appear by the le of the Statute made in 
the 13th of Elizabeth, for repealing the foreſaid Stutute, 
and allowing Ufury at 10. per Cenr, dis confeſt, that 
the foreſaid Law did not do ſo much good as was hoped it 
would, but rather the ſaid vice of Uſury, and eſpecially 
way of ſale of wares, and ſhifts of Intereſt, ( devices whic 
unconſcionable lenders and brokers then did, fill do, and 
ever will praiſe, the lower Intereſt is reduc'd ) hath much 
more exceedingly abounded : Now to me it ſeems in eſſect 
the ſame thing, to annibilate |:ſury quite, '( which 1 dare 
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we could not do: but peradventure the true quarrel! to this 


(56) | 
ſwear the rank U ſurer, Larcher, ard Broker, would keep | 
Holiday to fee ) as ſo to morti e it, that men may not on 
reuſonable fecurity ſpeedily borrow at the allowed rate, 
without ſome undue treitment, whereby nece ſſitous men 
ſu ul be ſure to be devoured by Hawk or Buzzard, both birds 
of prey; whilein the mean time the worthy and conſcienti. 
ous lender ſhould be next undone, And upon this account, 
ard that of ſurprizirg neceſſitous traders, was this worſhip. 
full brat of low Intereſt, with wonderfull ſag.cicy, begot in 
the crafty noddle of a great monied man, who in time, as 
things ſhall fadge, may make a Lurcher, and a tender-hearted 
Scrivener, without whoſe warm influence the towardly 
bibe ( faith my Author) might probably have prov d an a. 
bortive. Ifthe con junction of ſuch kind-natured Planets por- 
tend good to mankind, I will henceforth neverregard Afiro 
logy ; and when I ſee ſuch creatures imploy their brains for 
the reall eaſe and benefit of honeſt borrowers, I will believe 
my Geeſe ſecure when the Fox preacheth againſt theft : In the 
mean time, if my worthy Diſcourſer has made himſelf a party 
in the intrigue, I muſt judge it on ſome other convetient de- 
ſign, by remembring what himſelf ingeniouſly confeſlerh, 
that being his fathers Executor, he was under an obligation to 
revenge his quarrell on the Uſurer. 


7. It will cauſe the Dutch to withdraw their money from 
us, to the great ſtop oftrade, to which, although it has been 
already anſwered by 7. C. and others, it were better he with- 
out their money, and that we only feed lean Kine for their 
advantage, yet ſure our benefit is alſo great thereby; for 
having a ſtock of theirs, without which our trade could not 
be carried vigorouſly on, what hurt may it be to us, { nay 
rather what benefit is it not?) if we paying them 6. pr 
Cent, gain 15, more our ſelves, which without their money 


Dutch money is, that it keeps oure weaker Merchants out 
the pawes of unconſcionable Lurchrs, 


N. It 
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8. It only can retard the building of Londen, for while! 
the owners of ground within the City want money to bvild, 
and can neither quickly borrow at the intended rate, nor 
willingly ſell their concerns on reaſonable terms to ſuch as 
have = Ws the carrying on of that work mult needs be 
hindered. 


9. And |:ſily, It will expoſe the Gentry who hall 
be in debt, at the paſſing ſuch a Law, to many and 
reat exigents, before they (hill get clear of their (re- 
| ml it being ten to one the debtors eſtates will be- 
come fo many ſacrifices, ere any man will be found to 
come in to their reſcue, though Chancery, or the inten- 
ded Act ſhould allow them a conſiderable time for re. 
demption : So that I dare affirm, this Nation yer never 
ſaw ſuch Seiſures, Arreſts, Extents, Executions, Cc. as 
will infallibly follow upon paſſing fuch a Law,; which 
miſchiefs neither were, nor could be ſo great and in- 
evitable, whileſt Intereſt continued at any tolerable rate; 
for then, if one man call'd in his money, another was as 
ready to lend on the fame ſecurity whereby all ſides 
were accommodated, which upon reducing Intereſt to a 
tue, will abundantly fail; unleſs the number of len- 
ders did farre ſurmount the number of borrowers ; in 
Which caſe, the ſullen fit in ſome could not prevent the 
—— of others, but this felicity is far from the 
preſent condition of England ; ſo that, as it is apparent, 
on the one NG, 2 = loſe _ hopes of 
rrowing, to car o ir preſent Creditors, ſo on 
the other ng have little Teaſon ro believe their 
Lands will yeeld a penny more than it would have done 
before ſuch mts there being now much more 
Land to be ſold for payment of debts, (the plenty of a 
commodity muſt needs make it cheap) than there is 
money in the Nation to purchaſe it, or redeem it out 
of 
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Appendix. 


2 — my Tak, a worthy Friend gave me 
a ſmall Book without or enduing, 
| Printed Anno 1622. the title and Authors name be- 
ing worn out; however | find the deſign of the Treatiſe is to 
ſhew the cauſes ofthe want of money, decay of Trade , and 
remedies for reſtoring the ſame, which agreeing ſo much 
with what I 4ave ventured to offer to the World, I could not 
forbear to give the Reader a taſt of it, that ſo truth might be 
confirm'd by two witneſſes , with this addition, that what he 
then complain'd of, we now have much more cauſe, 


The immediate reaſons of the want of money in England 
(lies this worthy Author) are either ſuch as hinder che impor- 
tation, or ſuch as eauſe the exportation thereof; and both 
theſe are occaſioned by the under valuation of his Majeſties 
coyn to that of our Neighbour Countries:for who will procure 
Licence in Spain to bring Reals into Ene land to ſell them here 

at 


— 
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n, which is leſſe then the Exchange from 
thence will yeild , when he may have for the ſame twenty 
five ip the hundred gain in Holand i Here five Reals of eight 
which make twenty ſhillings Sterling , will commonly jeld 
twenty two (hill, or there abe the ſame in Holand will 
yield 42.4, 6. 4, Fleminſh , which i« twenty five (hill, Sterling 
(and about fifteen pry Cem, more then they yield here.) 


at ten per Cent, 


And how can we chooſe but want money in F gan (faith 
my Author) when Pac obus pieces are current at ſo high a rate 
in Holand (to which | may add, at moſt times, in France, Flas. 
ders, & C. for there they go at twelve gilders eight ſtivers the 
piece, which is 24.5, 9. d. ſefling © and after this rate his Me- 
jeſties other coyns of gots and ſilver are there of teſpectue 
value, Where note that King Jamey, in the eleventh year of 
his Reign, (which wes nine years betore this Treatiſe was pu- 
bliſh'd) raiſed the prices of ill hu gold, for the better kee ping it 
within the Realme, ordaining the piece of gold called the 
Unity , which then went for 20, s, to be thenceforth current 
at 22,6. and all other pieces of gold to riſe in value ageordi 
iy and yet this did not do the work but at that the 1 

that we muſt from time to time raiſe our Coyn, as we fin it 
current abroad, and make forrain money a valuable with us 
as it is in other Countries, otherwiſe it will be impoſſible either 
to keep our own at home, or draw forrain money hither; and 
what honeſt Intereſt can be hurt by the doing thereof. 


But I proceed with my unknown Author, who ſays that 
although by the Proclamations of thoſe parts, the Jacob 
pieces, and other Species of Gold and Silver are there ſer atin- 
different rates anſwerable to their valuation here with us te- 
ſoeRively , which they call Permiſſi-gele Placcaet or Prock · 
mation money ; yet have they other devices to raiſe money, 
and draw it away at their pleaſure; as either by their Banks, 
when the Bankiers will for their occaſions give a 2 
for money then the proclamation ſufferech and then dis call'd 
Bank-gel: , or elſe by ſlack pay Maſters, that for their own ad- 

vantage 


in their Country, are meerly 
jeſlies coyn. 


And thus (ſaith this judicious Author) the H 
tits of this great body of ours being opened, and fock ＋ 


the lame, needs muſt this great Body languiſh, and 


« laſt fall into a Maraſ u. — 


Fever, 


generally in private mens Houſes more , 
and for beyond any example of former times, which muſt needs 
alſo cauſe ſcarcity of money i yet on the other hand I cannot 
deny, but that it is better to have the ſame in Plate as « Treaſure 
ofthe Kingdom, then turn d into Coyn, and ſo turn d out of 
the Kingdom by the under · value thereof. | 


And here I cannot but take notice of an opinion I have late- 
y beard Rifly maintain'deven by wife 3nd. worthy men (ho- 
ping now they are better inſorm d) affirming that liberty of 
tworting money out of this Nation would be of great advan» 
ge to us for as che caſe is now (ſay they) money is in Priſon, 
nd be fure the Merchant, Native, or Forrainer will not im- 
fort it, becauſe he may not at his * export the wy 
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— — and alledges that 
the hherty ef en pg, as well as importing, is une great 
means of making the Dutch rich. ü 


To which F &::fwer, that the liberty which the Noll ud 
gives oſ exporting cher money vn bing rather of name then 
ale nd looks like ging a mn ſeave to hang lumiſell he bard 
by than you for it, fince they are ſo vii lant to raiſe their coys 
ro ſo high a value above their Neighbours, that no man ſhall 
find advantage by carrying it from them : And for the ſorrain 
money which comes amongſt them, the arts and contrivances 
of them t re ſo ſocces ſulia th kind, that no forrainer, wha vi- 
[ues his money lower then they, gets it home again but to hi 
loſs, and the advantige of thoſe people : For example , if an 
Engliſh Guinee valued here at 21,9. 9. d. gets abroad, and be 
valued at 23. 5. this piece (if in the mean time it ſcapes melting 
feldom comes back to the benefit ofthe Io1portor , and returts 
into it's own Country as unwillingly as a man who is in great 
— abroad, does, who is ſure to be leſs valued at home 


And for forraign tis not to be imagin'd that Met 
chart will — —3 — 2 where they 
know it goes for leſſe then in the | 
it, and muſt needs be the importation , 
times ſee in French Gold, which ſells for leſſe here thenio 
France, and therefore we have little thereof —— 
— whileſt mighcy fame of ou 
— — or profit : And to this purpoſe I have a 00 
table of Praga money, which ſome ſeventeen et 
eighteen yearvago, viz: about Anno 1651, I knew to be 
ported hicher in good fams by P ants for want 


ſel 
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ſell for loſſe in England) which when they came to vent 
returned to 75 account, and went off not — —— 
ten per Cent. loſs , whereby the Merchandize of bringing thoſe 
hicher is ſeldom attempted, otherwiſe we ſhould have 
decoyed great ſtore of cheir money hicher: Now if our mo- 
neys yeilded no bettet gain abroad, neither our people nor 
forraagners would ſteal ſo much out of che Nation as aow they 
do, but export our native commodities in ici ſtead. to our great 
— — wang les cuſtoms , for 
exported are ſure to pay ſome duty, but money ſlola a 
pays nothing , unleſs to the corrupt Officer to conmivs at it. 


And now 1 proceed, with my „ who faith, 
that the general remote cauſe of our want of _ is the 
great exceſs of this K in conſuming the commodities of 
torraign Countries, which prove to us di in hin- 
dring us, at once, from ſpending our own growths and Manu- 
ſactures, and preventing us of ſo much Treaſure which other- 
wiſe would be brought in in lieu of thoſe toys, (and trifles 
which nouriſh eur exceſs , and luxury) for dow adays moſt 
men live above their qualities and callings, and — 
ſtep forch vice ver/a into one another (like an Army fal- 
ling into confuſion : ) the Country- maus eye is the Ci- 
ten, the Citizen upon the G the upon 
the Noble man, and by theſe means we draw unto us, and con- 
ſume amongſt us, that great aboundance of the Wines of Spain 
of France, of the Rhine, of the Levant, and of the Jfland: , the 
Raiſins of Spain, the Currans of the Levant , the Lawns and 
Cambricks of Hannawit and the Netherlandr, the Silks of Italy 
(and Perſia too) the and Tobacco of the e, - Indies, 
nd the Spices of the Eaft- Indies , (if this was 2 juſt complaint 
forty fix years ago, how much more cauſe have we now, who 
— times as — :) all — 3 are of no 
necellity to us , yet are ith ready money 
win h otherwiſe would be brought over in Treafur , if theſe 
were nor. (Nay now we ſend out own current Coyn for 
m ny of thele ſuperfluities , which it ſeems ſorry fix years ago 
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A Commoa-wealth fes this Author) is like unto « Fami- 
—— j — ſell more then he 
bayerh, according to old Cases Counſel, Patrem Familia ven- 
rem wen emacs efſe oportet , otherwiſe bis expence being 


greater then bis Revenue, he muſt needs come behind hand: 


even ſo a Common-wealth that excefſively ſpendeth Forraign 
commodities dear, and uttereth the native ſewer and 5 
ſhall inrich other Countries but it ſelf where on the 
contrary, if it vented ſewer of the forraign , and more of the 
Native: the refidue muſt needs return in T reafure. 


Paſſing over other reaſons, not material to our preſent occa- 
fion, which he gives for the decay of Trade, I will come to the 
efficient cauſes of the decay thereof, as he alledges, which are 
either Uſury at ten per Cent. or unneceſſary ſuits in Law: in 
the former of which, ſaies he, i am prevented by him that wrote 
4 licle Treatiſe againſt Ufury , which it ſeems for modeſtly be 
refuſed to own. I conceive my Author means the Book now 
— by 7. C. and annexed to his diſcourſe, the Author 

eof was (1 perceive by bis Son) Sir I hm Culpeper Se- 
"er, « worthy and good man. 


But I proceed, with my unkrow Author, who, ſaies he, has 
a wore to his Uſury. That tis not an Uſury of ten per Cent 
onely that wringeth this Common-wealth , but an extorſion- 
alſo of 20, 30, 40. nay of Cent. per Cem. per amm as the Ire 
lians ſpeak, given and taken on pledges, and pawns, and that 
on poor peoples labour in London eſpecially. Which is a biting 
Ufury indeed (deflructive to the Nation) and a fearful crying 
fin before God: which I do as freely confeſs and abhor, as any 
man that is for three pry Cent, Vet this will be more and more 
practiſed the lower Uſury by lawis reduc d. 


My anknown Author having alledged the premiſed cauſes 
(an.ongt 
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mong? others, not bere material to dilate as falle 
ey aul falſe of our Drapery , —— 
Tr de, Monopolies, & c.) proceeds to offer remedies, which 


ſues he) preſent themſelyes. 


Firſt, By raiſing his Ma jeſtves Cogn from time to me equal 
to what tis current abroad. 


Secondly, By making current amonꝑſt us forraign Coyn, at 
equal value to what it is in it's own Country. 


Both which may be done (fates he) by bis Ma joſties Prineely 
ind prudent Negotiation with the Princes of our Neighbour 
Countries, the States of Holland eſpecially, to keep a more 
conſtant courſe in the value of their Coyn, 


Then he proceeds to anſwer ſome Objectioms made apainſ 
the raiſing of money; which f ſaies he) are principally , either 
the continual raiſing of it. to foliow the riſing of forraign coyn ; 
or elle the inevitable lofſe that will thereby tall upon men in the 
endearing of all things, and particularly upon Land lords, and 
Credicors in their Rents and Contracts, 


His anſwer : For the cominual rai ing of money, that will be 
wedleſr, if the means be ſufficient for executing the Starmte for 
implement (meaning I [uppoſe 1mploying the poor for the carry- 
my on of Manufacturer Whereby m:ney may be kep't within the 
Land whes we have it and for the dearneſs of things which the 
raiſing of money bringeth with it, that will be abumdantiy recom» 
prnſed wnto all in the plenty of monty and quickning of Trade in 
ery mans baad : axd that which ts equal to all, when he that 
buy: drar foal ſell dear cannot be [aid tobe injurions ute any : 
and it is much better for the Kingdom to have things dear With 
deny of money , whireby men may live in their ſeveral callings, 
then to have things cheap with want of money, which wakes every 


wan Complain, 


And. 
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And as for Land-lords and Creditors, their loffe is eafily to 
be prevented by proviſo; that the ContraQs made before the 
raiſing of moneys ſhall be paid at the value the money went at 
when the Contracts were made; -according to the diſpofition 
of the Civil Law in this caſe : Valor monete conſider andus & 
inſpiciendus oft a tempore comtrating , non att 4 temper ſolu- 


tient. 


The raifing alſo of the Coyn would raiſe the price of plate, 
whereby there would be leſſe ſuperfluity that way, and our 
old Plate (which perhaps in ſome mens bands is kept up for 
Treaſure) would be certainly brought out and melted into 
Coyn : (to which I may add, it would undoubtedly b ing forth 
our hoarded Treaſure, which is conceiv'd to be great.) 


As for our immoderate conſumption of forraign toys and 
Commodities, that may be reſtrained (ſaies he by Laws Ve- 
ſtiary and Sumptuary, according to the example of Germany, 
and other our Neighbour Countrys, 


The remedy againſt high Ufury, which then was ten pry 
Cent, may be (ſaies he) plenty of money: «nd he that offers 
any other cure (ſay I) violates nature, and commits a rape) 
for then, ſaies he, men will have no ſach cauſe to t1ke up money 
at Intereſt, as when money is ſcant and their expences greit: 
for as it is the ſcarcity of money (and many borrowers) that 
maketh the high rates of Intereſt (juſt quite contrary to what 
our new _ Polititians maintain , when they affirm chat 
high Intereſt onely makes moneys ſcarce, and Kingdoms poor) 
ſo the plenty of money and few borrowers will make the rates 
low , better (and without any underhand tricks, whereby the 
Broker commonly gets more then the honeſt Lender)thenany 
Statute for that purpoſe will do: a frmous inſtance whereot 
we have in the United Provinces , where 'tis lawful for a man 
to take twenty in the hundred if he can get it (wherein it ſeems 
the Author of the Tract ( meaning that annexed to 7. C. 
miſtaken obſervations , viz Sir Thomas Culpeper _ 

ag 
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U ſary was miſtaken) and yet notwithſtanding money is com- 
monly to be bired there at 6,0r 7. per Cent. by reaſon of plenty 
of money: and now Anno 1668. tor the like — plenty, 
ard — vertue of any Law, as is unjuſtly alledged, it is to be 
borro for once asking at 3. or per Cent., and how vaſt 
the difference is between the kindly workings of nature, and the 
violent acting of a Law, when the matter is not prepared for it, 
leave to every man to judge. Put us then into as thriving a 
humour (from which now we ſeem very far) and as rich a con- 
dition as the people of Holland, whereby we may have as ma 
Lenders, and as few borrowers as they, and I dare ayow Intere 
without a Law will be every jot as cheap with us as with them - 
ja the mean time to force Uſury as low amongſt us, a needy 
and declining people, as it is naturally amongſt thoſe who are 
ſo thriving and prodigioully rieh, is as unreaſonable as to ex- 
pect as great a Crop from a barren and impoveriſh'd Field, as 
from the moſt fruitful and inriched piece of ground; or to ima- 
gine that one of Pharachs ſtarv'd Kine in bad Paſture ſhould 
yield as much milk as one that is luſty and well fed. 


FINIS. 


